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THE CLEARING-HOUSE AND THE TIGHT-MONEY SPECULATORS. 

The tight-money clique have just received a signal re- 
buff. To the Bank of Commerce belongs the credit of 
giving these reckless adventurers a foretaste of what awaits 
them if they persevere in their desperate raids on ths money 
market. 

Last week when we foretold the defeat which popular 
vpinion was preparing for certain schemes of these specula 
tors, very few of our readers thought, we presume, that the 
first blow would be struck so soon or from such an unex- 
pected quarter. But when a thundercloud is hovering over- 
head it is easy to predict that from some point or other the 
inevitable bolt will be launched. The clique have raised up 
around them such a lowering storm of public reprobation 
that from one quarter or another they will certainly receive 
an unexpected blow at every new movement they make of 
the irregular and lawless character which has given them 
such notoriety and has caused such mischievous disturbance 
of business. 

On Thursday it seems all their preparations were com- 
pleted for locking up several millions of greenbacks with a 
view to make a monetary panic. They had adopted their 
usual tactics, 














For several days before, they had been accu- ' 


mulating a large amount in certified cheques. These they 
proceeded to present to the several banks on which they 
were drawn, and demauded payment in greenbacks, instead 
of passing the cheques in the usual way through the Clear. 
ing-House. 

Every bank they visited complied with the demand and 
paid out the greenbacks, until at last the conspirators came 
to the Bank of Commerce, having previously got together 
from the other banks which they had visited an aggregate of 
a million of dollars. Here they were met by Mr. Henry F. 
Vail, who refused payment in greenbacks on the ground that 
“ a certified cheque is not payable over the counter by the 
ordiuary custom of business, a custom which is recognized 
by law.” He added that such cheques are payable only 
through the Clearing-House. If paid otherwise the payment 
is a matter not of right but of favor and courtesy. That 
favor and courtesy Mr. Vail refused to extend in this case 
because “ the cheque was presented for the illegal purpose of 
withdrawing from use Jegal-tender notes.” 

This plea was pronounced unsatisfactory, but Mr. Vail 
repeated it when the cheque was afterwards presented by 
anotary. Subsequently a summons and complaint was 
served upon the bank authorities, the suit being brought in 
the Supreme Court. 

Although the ground assumed by the bank is perhaps 
untenable in law, the popular sympathies are for the most 
part on the side of the bank, and its action seems at present 
to have completely paralyzed the conspirators and quieted 
the money market. 

Some disappointment is expressed at the result of the 
meeting on the subject at the Clearing-House yesterday. 
The public supposed that the Associated Banks would have 
passed some resolution in support of the action of the 
Bank of Commerce. But it was contended that the Clear- 
ing-House was organized for no such purposes, and whatever 
might be the sympathies of the individual members, they 
refused to use the machinery of the organization for pur- 
poses foreign to its legitimate functions. No resolution, 
therefore, was passed, and the Clearing-House in its official 
capacity refused to interfere. This decision will, we think, 
be approved as both wise and conservative. Still if the cus. 
tom of paying certified cheques be, as Mr. Vail declares it, 
on the unvarying experience of thirty years—there can be 
no impropriety in the Clearing-House testifying to the 
existence of this old and long established custom, by a 
formal resolution to be passed at some future meeting. 
Whether such a resolution would have any legal force, 
or whether the custom itself is sufficiently established to 
be recognized as binding, are questions which have never 
before been raised, we believe, in any court of justice here 
or elsewhere. 
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THE COMPTROLLER AND THE BANKS. 


The event which we have for some months been predicting 
and laboring to avert is now upon us. Our bank reserve 1s } 
down to the legal minimum of 25 per cent., and the power 
of the banks to enlarge the facilities of business is curtailed 
at the very moment when it should beenlarged. The crops 
have to be shipped and the banks are called on for funds. 
But they areslow to respond. Their resources are already too 
low. To make fresh loans they must disturb old ones. To 
lend money in new places they must call in what is lending 
elsewhere. The consequence in every branch of busi- 
ness is a contraction which has reached a point where it acts 
directly on the money market. The banks are limiting 
ordinary accommodations to their dealers. Many offericgs 
for discount are refused. The mercantile community begin 
to feel the pressure. A few failures are already announced. 
Currency is being sent from New York to the interior, and an 
unusual amount of skill will be required to keep our money 
market free from serious spasms during the coming Fall. 

Such being the situation, Mr. Comptroller Knox did well 
to pay a visit to this city on Monday, that he might see 
with his own eyes, and learn from observation on the spot, 
the real facts. For several months in the year the Comp- 
troller has little direct influence over the money market. 
At other times his action is watched with some interest. 
We are just now at one of these anxious crises. It is of 
importance to us to know what the Comptroller will do, 
and this for two reasons. 

First, the banks being low in their reserve, it is the 
Comptroller’s province to keep them up to the 25 per cent 
requirements of the law. Secondly, if he does this with 
strict severity, considerable stringenvy is feared ; but if, as 
the law permits, he can be induced to restrain his interfer- 
ence for arnonth or six weeks, the evil will corregt itself; 
snd currency, it is expected, will return of its own accord 
from the interior; so that, without any spasm or monetary 
trouble, the legal tender reserves may rise to their proper 
level. 

It may easily be conceived then with what zeal the Comp- 
troller has been urged to use the discretion given him by 
the law, and to forbear interference for a while, should the | 
bank reserve show further deficiencies. What effect these 
representations may have is at present doubtful. But it 
will soon be known, and of course he will confer with the 
Secretary of the Treasury before anything is done. 





Pending this uncertainty it may be of service to correct 
some errors which prevail as to what the law requires, and what 
the Comptroller has to do. In the 3lst section every bank is 
required to keep up its legal tender reserve to the minimum 
of 25 per cent. for certain cities, and 15 per cent. for others. 
Failing this reserve, every bank is forbidden to make any 
new loans or dividends. This prohibition has been inter- 
preted to take effect on the notification of the deficit 
by the Comptroller and not otherwise. Previous to such 
notification any bank, though short of reserve, may, it is 
alleged, go on making loans. Now it is this official “ noti- 
fication” which the banks are anxious about. They desire 
the Comptroller to defer it, and contend that the section of 
the law which refers to this notification is not mandatory, 
but permissive, and leaves the interference to the option of 
the Treasury. 


There is some plaus‘bility about this theory, for the words 
of the law are that “it shall be competent for the Comptroller 
of the Currency to notify any association whose lawful 
money reserve shall be below the amount to-be kept on 
hand as aforesaid, to make good such reserve ; and if such 
association shall fail, for 30 days, to make good its reserve, 
the Comptroller may, with the concurrence of the Secretary | 








of the Treasury, appoint a receiver to wind up the business 
of such association.” 

Another argument of the banks is, that their reserve was 
provided for the very purpose of bridging over such a time 
of trial as the present, and that the very purpose and object 
of the reserve would be frustrated if they are not permitted 
to use it in the way they desire. 

Of course, one of the chief objections to this proposed . 
policy is that it is an evasion of the law which might be 
drawn into a precedent of dangerous character for the 
future; and that the banks ought to have taken earlier mea. 
sures to prevent the evil before it got beyond their control, 
To this they respond by laying the chiet blame upon the 
contraction of the legal tenders by the redemption ef the 
Clearing House Certificates, under the law of July, 1870. 

By that enactment a dangerous innovation was cer. 
tainly introduced into our financial system, which disturbed 
the equilibrium of the whole machinery. First, 54 millions 
of new National Bank notes were authorized, of which 40 
millions have been issued, thus making a new demand for 
Legal-Tender reserve to sustain these notes. Secondly, the 
law while enlarging the demand for reserve, made the 
supply scarce by ordering the withdrawing of the Clearing 
House Certificates, which formed an important part of the 
material of that reserve. 

The law, therefore, being in part responsible for the evil, 
the banks contend that the forbearance of the Department 
should temporarily be extended to them should their resources 
fall below the 25 per cent. minimum, and that this policy 
will confer the very highest benefits on the business interests 
of the community. Since these representations were made 
to the Comptroller, the violent perturbation of the money 
market by the cliques has given force to their arguments, 
and no-small anxiety prevails as to what effect these repre- 
sentations may have had in Washington. The banks would 
have had a better claim to be heard if they had moved 
sooner and had tried to check beforehand the evil for which 
they now propose a tardy and unwelcome though perhaps 
needful remedy. 








DEFALCATION IN THE SUB-TREASURY. 


At a very unfortunate moment a heavy defaleation has 
been announced in the New York Sub-Treasury. This is, 
we believe, the first offence of the sort which has ever impli. 
cated any of the clerks in the office since its first organiza- 
tion under Mr. John J. Cisco many years ago. James 
Johnson, a clerk, who has had charge of the stamp division 
of the office since 1866, and who was not long since pro- 
moted for good conduct, has absconded, leaving a deficiency 
in his accounts of $150,000 or more. How long the pecu- 
lation has continued, and what the defaulter may have done 
with the stolen funds, does not certainly appear, nor will the 
precise extent of the loss be fully known until the examina- 
tion of the office is completed next week. 

A multitude of rumors have been set afloat on the sub- 
ject, but scarcely anything is absolutely known beyond the 
facts above stated. The Assistant-Treasurer, Genera! Hill. 
house, is responsible for the amount, whatever it may be, 
which has been embezzled by Johnson; and there are no 
means of relief except by a special act of Congress. No 
such act has heretofore been passed for the relief of an 
Assistant-Treasurer, because no similar d:falcation has ever 
before created a necestity for such legislation. General 
Hillhouse is consequently placed in a very unenviable posi- 
tion; and if, as appears, the defalcation was so ingeniously 
conducted that it could not be detected or prevented by 
ordinary means, there is little doubt that the needful relief 
will be given by Congress, 
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We have often suggested, when crimes of this sort have | 
occurred in banks, that a simple and effective safeguard 
should be contrived by each of the clerks taking a frequent 
holiday so that his books and accounts might pass into the 
hands of some fellow clerk, or, if possible, of some trusty, 
experienced accountant from outside the bank. We find on 
inquiry that this very arrangement, with some modification, 
has been adopted in some of our banks. Jt was also 
adopted in the Sub Treasury, at least so far as Johnson is 
concerned, as his books and accounts have frequently passed 
into other hands during his repeated absence for a longer or 
a shorter period on account of his health. But with such 
skill had he multiplied the precautions against detection 
that no shadow of suspicion had fallen across his path until 
the close of his usual summer vacation a few days ago, 
when his failure to return to the office caused an investiga- 
tion, and his criminality was brought to light. 

The chief question for the public to consider, however, is 
how to prevent the recurrence of similar peculation. The 
Sub-Treasury here employs some sixty persons ; its opera- 
tions amount in the aggregate to one thousand millions a 
year; its clerks must, some of them, be placed in positions 
of great trust. There area dozen different departments, and 
the work of examination is so complicated that it cannot be 
ofien repeated. Hence it is gratifying that for many 
years the office has been free from the suspicion of wrong- 
doing, and that so vast a body of transactions have been 
done with so small a per centage of loss. One reason of 
the good conduct of its clerks during the past is doubt- 
less the exemption of the Sub-Treasury from all politi- 
cal influence. It has always been a principle that no clerk 
should owe his place there to political reasons. It is re- 
gretted that an exception was made in regard to Johnson, 
and that he got his place for political services and to oblige 
some political leader. Whether this is true we do not care 
to know. What we would insist on is that in future on 
political influences of any sort or degree should ever 
be allowed to intrude into the Sub-Treasury. Let its 
officers be appointed, or dismissed, or retained solely on 
their personal merit and because their fitness for the public 
service, 

Secondly, no clerk or officer in the Sub-Treasury should be 
allowed to gamble at the Stock Exchange. This is the “ one 
only vice” which is said to have proved the ruin of John- 
son. The facilities which a certain class of brokers in Wall 
street are always glad to offer t. young men in public 
offices, whose connections are likely to give them command 
of official early information, have proved the destruction of 
many a brilliant and promising career. [nformation is said 
to be in the possession of the proper authorities implicating 
more than one firm of brokers in Johnson’s speculations. 
If this be so, the law of 1866 will doubtless reach the 
offenders, and complete restitution may be enforced so that 
the Treasury will suffer no loss. Meanwhile, however, let 
General Hillhouse cause it to be signified to all his employes, 
high and low, that instant dismissal is the penalty for stock 
gambling. 

Such are the suggestions which arise out of this unfor- 
tunate affair which has caused the more surprise in the 
financial circles because of our long exemption from all such 
scandals. Mr. Boutweil deserves credit for the prompt 
publication of the known details of the affair. If, in this 
corrupt age we cannot expect to keep the Treasury wholly 
free from scandal and peculation, it will at least contribute 


to the public confidence in the Treasury management to be 
assured that whenever any offense occurs it shall be sub- 
mitted to the full light of publicity, so that the criminals 
may be punished and that like crimes may be prevented for 





the future. 


THE “ NATION” ON RAILROAD PROGRESS. 

Some curious phenomena which, in an economic point of 
view, are of importance, arise out of the rapid growth of 
railroad communication during the last quarter of a cen- 
tury. Such of these phenomena as concern the methods 
and extent in which railroads augment the material wealth 
of the country have been long and anxiously discussed 
among our people. Very positive opinions on these points 
are widely diffused, though not, perhaps, very thoroughly 
explored ; and the belief is that a good railroad, well man- 
aged, and with proper feeders and connections, becomes in 
a few years a creator of products and a mine cf wealth to 
the whole belt of country through which it passes. 

Two general benefits are ascribed to railroads indepen 
dently of the gain they confer on investors. First, rail- 
roads enhance the value of the real estate near which they 
run; and, secondly, they develop commerce and industry by 
opening new markets, by economizing the time and expense 
of travel, by raising wages, by cheapening raw material and 
food, by diffusing facilities for the division of labor, and by 
increasing in other respects the productive power of the 
community. The amount ot wea'th which in these two 
ways is conferred by railroads varies, of course, in different 
parts of the country. But the increase has been roughly 
estimated at an average of ten times the cost of the road. 
In other words, those who believe this estimate correct 
would say that the 7,000 miles of railroad which we con- 
structed last year and the 5,000 miles we shall probably 
complete this year are worth ten times their cost to the 
country, even should the roads themselves fail to pay the 
stockholders a single dollar. It is through the popular re 
cognition of this principle that railroads, as creators of pub- 
lic wealth, have claimed and received grants of public lands 
and subsidies of town bonds, county bonds, State bonds, 
and, in the exceptional case of the Pacific railroads, exten- 
sive land grants with subsidies besides from the municipal 
and National Governments. 

To such public benetactions we must in part attribute the 
active growth of our railroad system which has been more 
rapid than that of any other country in the world. Before 
1848 we had few railroads; but the industrial activity 
generated by the gold discoveries gave an impulse to rail- 
road building, and at the outbreak of the war in 1860 we 
had spent 1,070 millions of dollars on our 30 thousand 
miles of railroads. We have now 62,000 miles in 
operation, or approaching completion; and we have built 
since the close of the war some 27,000 miles, which is a 
larger aggregate than the whole railroads of France, Ger- 
many, and Austria combined. The question has often been 
asked of late whether we have not been going at too rapid 
a pace, and whether our railroad progress ought not to 
cease. We have invariably answered in the negative, 
and have contended that the danger for some years will be 
not in our making too many railroads, but in our bad loca- 
tion of them, in dishonest management, in the tricks, com- 
binations, and concentrated power of speculators and other 
improper men who get into places of trust. In these 
respects, and in some others of a kindred nature, lie the 
chief dangers of our railroad progress; for it is still very 
incomplete, and many years of active construction are 
needed before even the most important of the missing links 
in the vast chain of interior communications can be sup- 
plied. 

Such is the opinion we have expressed, and it seems to 
be the one most in favor with the public and with the 
press. An exception must be made in regard to the Nation, 
an article trom whose pages we gave our readers a fortnight 
ago. The Nation intimates that the popular enthusiasm for 
railroads is all wrong—that we have been building too 
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many railroads—and that they are mere “ totteries,” as 
many of them pay no dividends, 

For some reason the Nation gives special pungency to 
his attack on the Western railroads. If he really doubts 
whether the West is benefitting from its railroads, let him 
take the census reports, and as he notes how in each State 
the farms have multiplied, and how the houses and lands 
have risen in value, how the products of the earth have 
augmented and the riches of the people have grown, let him 
recognize the fact that all these movements result from and 
are largely created by the money spent in building railrvads. 
The following table shows how, in various degrees, some of 
the Western States have advanced between 1860 and 1870, 
and a few of the particulars suggested for comparison : 


EXTENT AND VALUATION OF FARMS. 
Acres of lands im- — Cash value of—- + 
proved. Lands in Farms. Farm Implements. 








1870. 1860. 1870. 1860. 1870. 1860. 
Tilinois... 19,329,952 13,096,374 $920,506,316 $408,944,033 $34,576,587 $17,235,472 
Indiana...10,104,279 8,242,183 634,804,189 356,712,175 17,676,591 10,457,897 
Towa.... .. 9,396,467 3,792,792 392,662,441 119,899,547 20,509,582 5,327,133 
Kansas.... 1,971,003 405,468 90,327,040 12,258,239 4,503,312 727,694 
Michigan.. 5,096,939 3,476,296 393,240,578 160,836,495 13,711,979 5,819,832 
Minnesota 2,322,162 556,250 97,947,442 27.505,922 6,721,120 1,018,183 
Ohio... ...14,469,133 12,625,394 1,054,465,226 678,132,991 25,692,787 17,535,832 
Oregon .. 1,116,290 896,414 22,352,989 15,200,593 1,293,717 952,313 
Wisconsio 5,899,343 3,746,167 300,414,064 131,117,164 2,112,987 5,758,847 
NUMBER OF LIVE STOCK, TOTAL ESTATE AND LENGTH OF RAILROADS. 
Live Stock. Total Estate. Total length of 


Number. Va_uation. Railroads. 

1870. 1860. 1870. 1860. 1870. 1860. 

Tilinois...... 149,756,698 72,501,225 $764,787,000 $389,207,372 4,823 2,790 
Indiana...... 83,776,782 41,855,539 663,455,044 411 042,424 3,177 2,163 
Towa........ 82,987,133 22,476,293 308,098,165 205,166,985 2,683 655 
Kansas...... 23,173,185 3,332,450 99,254,420 52,518,232 1,501 none. 


Michigan ... 49,809,869 23,714,771 292,908,809 163,533,005 1,638 «= 779 
Minnesota .. 20,118,841 3,642,841 84,160,368 —32.018,773 1,072 none. 
Ged 5 ce8 120,300,528 80,384,819 1,512,437,886 959,861,101 3,538 2,946 
Oregon... 6,828,675 5,946,255 31,798,510 19,024,915 159 none. 
Wisconsin .. 45,810,882 17,807,375 333,447,568 156,226,169 1,512 905 

It is a long time since we have seen in the thoughtful 
columns of the Vation an article running so contrary to 
sound popular opinion. Nearly 40 years ago Miche] 
Chevalier came to this country, and found us so enthusiastic 
abeut railroads that he repeatedly menticns the fact in his 
letters. If he were to come here to-day he would find us 
the same. Even the Nation confesses that “a sort of mania 
as regards railroads may be said to exist.” Our enthusiasm 
has survived the shocks and changes of 40 years. Expe- 
rience has caused no abatement, but it is if possible more 
vehement with ripening age. 

No doubt we have built during this period a number of 
railroads which, like Erie, do not pay dividends. But, like 
Erie, they are most of them invaluable aids to the com- 
merce of the country, and they can be made to earn divi- 
dends by a more honest, more economical, more faithful] 
management, Besides, there are fewer of such non dividead- 
paying roads in this country than the Nation seems to sup- 
pose. There has come a period in the history of many rail- 
roads when their securities have ceased to be a football in 
Wall street, and have taken their place among sound, divi 
dend-paying investments. Every year the circle of such 
roads is increasing, and it will at length comprehend almost 
the whole. 

It is also true that many persons have losi money in rail- 
road investments. But few persuns that took hold of such 
investments prudently and kept hold of them through 
all discouragements, have failed to save themselves in the 
long run, or to make money by their ventures. It is not 
fair to blame our railroad system for the wreck of specula- 
tive operations based on little capital, sustained with less 
judgment, and hindering rather than speeding railroad 
progress. 

Neither is it fair to impeach our railroad system while 
yet incomplete, and to denounce it as a “lottery ” because, 
as the Wation says, the net earnings of the whole of the rail- 
roads in the United States amount but to jive per cent on 








eed ee ne 
their cost. Does our cotemporary happen to remembe, 
what are the net earnings of the English railroads? The 
aggregate is less than five per cent, as we shall presently 
show. This argument then of the Nation proves too much, 
The cost of our railroads he states at 3000 millions of dol- 
lars. This vast sum having been expended for their Con. 
struction, what is the amount they earn for their Owners ? 
Let us quote the evidence which the Nadion offers on this 
point : 

“The gross annual earnings of this system are about $455,000. 
000, of which not more than 33 per cent can be set down to net 
profit, or a total of $150,000,000—being exactly five per cent on the 
cost, * * * Dividends on capital stock represent, however 
but a small portion of the net earnings of the system, the great, 
bulk of which is necessarily devoted to the payment of interest 
and to development. As regards the proportion which their 
reported net earnings, whether devoted to dividends or however 
applied, bear to the entire cost of their construction, the roads of 
Massachusetts appear to be the most prosperous in the country, 
their percentage rising as high as 8.4! ; Pennsylvania comes next 
with 8.3; Connecticut reports 7.16; New York, 7.5; while Ohio, 
the only other State which furnishes reliable returns, falls as low 
as 4.9 per cent.” 

Our cotemporary reminds us of the veracious little story 
related of an eminent member of the English bar, whose 
boasi it was that he seldom read his brief beforehand. He 
one day rose in court and argued his case dead against his 
client, and was at length stopped by the whisper from his 
junior, “ We are on the other side.” The Nation’s facts 
are dead against his theory. He cays our railroads are 
a lottery, and he proves that they earn a larger percentage 
on their cost than the English railways earn. The Nation 
will scarcely venture to say that the British railroad system 
is a lottery, offering blanks and few prizes tc its investors, 
Let us look at that system and see how it compares with 
ours. In 1871 the capital of the British railroads was re- 
ported at £520,400,000, the total traffic £46,711,125, the 
working expenses 48°8 per cent., the mileage 14,700 miles, 
the percentage of traffic receipts to capital expended in 
building the lines, 8°98 per cent. Of their earnings, about 
one half was net profit, amounting to 4.49 per cent. Sub- 
joined is a table exhibiting all these facts, with a comparison 
of former years: 


RAILROADS OF GREAT BRITAIN, THEIR CAPITAL AND EARNINGS. 

9 od ee » = i eo) ry 
-~ aa) - ® 
oSz we g. BS $° 83 228 ves 
re 52 — ~I2 mt 7 wow 2S 
aah 4 e+ @® ® =. Sa, Sts & B 
32 g a oy 2 ORT (BCS Bos 
, b= D =" oo &P39 SB fo BPR 
Year < ct = HO o= B20 . IR 
; eso ms ° o st me Ao ft me 
- wg 4 o m4 = ps 4 “5 -: s =O 
oe? 5, g Se ss 8° : 98:5 
ox 5 a 52 PR So BB: yx 

ca tuto me ~~ * mM ° = =. . 
£2 o = ee re re | 
Se ¥ ™m wiih . J 5 — - + @& 
£ £ £ £ perct. miles. per ct. perct, 


1842.. 54,380,100 33,362 4,470,700 2,743 
1843.. 60,637,100 34.929 5,022,650 2,895 
1844.. 66,882,100 34,200 5,814,940 2,982 


1,630 8.22 4.93 
8.28 4.94 
1,950 8.70 5.22 


Sss 
a 
+} 
S 


1845.. 75,646,100 33,736 6,909,270 3,080 40 2,243 9.13 5.48 
1846.. 87,765,100 30,903 7,945,870 3,797 42 2840 8.05 5.25 
1847.. 114,728,000 30,924 9,277,670 2501 42 3,710 8.08 4.69 
1848.. 154,200,000 33,333 10,445,100 2,258 42 4,626 6.77 4.06 
1849.. 197,000,000 33,110 11,683,800 2,000 42 5950 5.93 3.44 
1850.. 230,522,730 34,236 18,112235 1,914 42 6,733 5.70 3.31 
1851.. 236,841,420 34,186 14,987,310 2,163 42 6.928 6.32 3.67 
1852.. 248,093,520 33,816 15,543,610 2,118 45 %337 6.27 3.44 
1853.. 263,636,320 33,912 17,920,530 2,305 44 7,774 6.80 3.80 
1854.. 273,860,009 34,113 20,000,000 2,491 46 98,028 7.30 3.93 
1855.. 293,993,000 35,474 21,423,315 2,562 47 8285 7.28 3.86 
1856.. 302,946,260 34,658 23,095,500 2642 48 8741 7.62 3.:6 
1857.. 311,153,670 33,204 24,164,465 2,579 48 9371 7.77 4.04 
1858.. 319,950,000 33,533 23,863.764 2,499 48 9,550 7.46 3.88 
1859.. 328,219,100 32,871 25.676,783 2,573 48 9,923 7.82 4.07 


1860.. 337,827,200 82,640 27,676,783 2,674 47% 10,350 8.19 4.30 
1861.. 352,386,100 32,478 28,563,374 2,632 48 10,850 8.16 4.24 
1862.. 370,107,280 32,268 28,980,612 2,527 48 11,470 7.83 40% 
1863.. 387,246,200 32,268 30,798660 2,545 48 12,104 7.95 4.13 
1864.. 408,396,680 33,303 33,582,497 2,678 47 12,682 8.20 4.39 
1865.. 433,558,100 32,873 35,635,838 2,702 48 13,189 7.22 4.37 
1866.. 433,746,800 34,036 37,815,927 2,776 48.8 13,624 8.15 4.17 
1867.. 479,167,300 34,177 39,140,540 2,794 «50.6 14,020 8.11 4.1 
1868.. 436,893,400 34,233 39,823,268 2,800 49.5 14,223 8.18 4.18 
1869.. 494,359,000 34.297 41,595,661 2896 47.514,414 842 4.4% 
1870.. 504,381,000 34,546 43,626,605 2,909 48.114610 8.65 4.49 
1871,. 520,400,000 35,401 46,711,125 3,178  48.814,700 8.95 4.0? 
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“If then, the facts are as exhibited by the Wabion, the rail. 
road system of this country, notwithstanding its aibnenks 
edged defects, is found to yield a greater percentage of rev- 
enue to its owners than the rich, productive railroad system 
of Great Britain. It must also be remembered that the 
density of the population gives the English roads manitest 
advantages over ours ; there bein in that country 1,400 per- 
sons for every mile of railway, while we have but 700 per- 
sons per railroad mile. Moreover, our railroads are spread 
over an immensely wider tract of country, for Great Britain 
covers but 89,000 square miles, against 2,992,879 square 
miles for the United States. If, notwithstanding these dis- 
advantages, our railroad system is as productive as the 
Nation says it is, then we apprehend that most of our peo- 
ple will accept its ‘past success as a present gain and a 
harbinger of better things to come. 

As to the irregularity of the dividends of railroads and 
the small proportion of the net earnings which goes to the 
stockholders of a large number of lines, this is accounted for 
by the Nation on the usual plea that much of what the 
roads earn is expended in improvements. This we think is 
not a sufficient apology for the disparity, though it is sv 
often put forth for the purpose. But of this matter, with 
others, we must defer the consideration to a future article. 








CURRENT TOPICS. 


GOVERNMENT COMPETITION WITH PRIVATE ENTERPRISE.—By 
an order lately issued under authority of the Postmaster General, 
the public are informed that the Government has made all the 
arrangements necessary to insure the smooth working of the 
parcel post system, and that the Post Office Department has 
entered into competition with the private express companies for 
the transportation of packages of all kinds not above a certain 
weight and not of an explosive or otherwise dangerous character. 
Such packages will henzeforth be carried by the mails at rates 
somewhat lower for tong distances than are charged by the 
express companies. We cannot but look with regret upon this 
gradual increasing of the duties and powers of our governmental 
machinery. We regret it chiefly because we believe it wrong in 
principle ; but there are also grave difficulties in the way of put- 
ting it into practice. For instance, it will burden the mails, and 
necessitate important and costly additions to the machinery of the 
Post Office Department, without proportionately increasing its 
revenues; and it will draw away a good deal of business from 
private companies, which will, in consequence, be compelled to 
confine their operations within narrower limits, and in the end, 
if the plan succeeds, will drive out of the pusiness the most 
responsible carriers, although the Government does not propose 
to make itself accountable in case of loss, The advantage gained 
by the public in lower rates will be dearly purchased at the 
expense of the security which they now enjoy through the legal 
obligations and responsibilities imposed upon the private com- 
panies ; and, however perfect may be the workings of the parcel 
post system, it will be found that, by crippling the express com- 
panies, the Government has not served the public interest. But 
the main objection to this new plan is that in undertaking to 
provide “‘ facilities for trade” the Government oversteps what in 
our opinion are the clearly defined limits of its authority. So far 
as we are concerned, the English example of governmental inter- 
lerence with private enterprise is of no force. It is not safe for us 
0 follow such an example, as our Government is different and 
our people are different. We trust the Department will recon- 
sider the matter, and see reason for abandoning the express busi- 
ness. In the transportation and distribution of the mails it has 
a duty which it has never yet succeeded in performing to the 
satisfaction of the public. Here is scope for any ambition—the 
perfecting of our postal system ; and let us leave to private enter. 
prise the management of our telegraphs, railroads, steamboat 
lines and express business. 








. THE PRopos—ED CANAL FROM BORDEAUX TO CETTE.—Not dis. 
couraged by the financial viscissitudes of the Suez Canal Company, 
the people of France are just now manifesting a lively interest in 
the subject of ship canals, and several undertakings of this nature 
are proposed, of which the most popular appears to be that of 
& canal from the Bay of Biscay, at Cette, to the Mediterranean at 








Bordeaux. z ‘eatton of the. route is already traversed by old 


canals, one of which is over sixty miles long. These it is pro- 
posed to enlarge and deepen, and by means of new sections to com- 
plete the connection and open a new outlet to the Mediterranean 
which will render the possession of Gibraltar a matter of very 
small consequence to either Great Britain or Europe. From care- 
ful surveys lately completed it appears that, while the inequalities 
of the surface will necessitate the construction of several ‘undred 
locks, there are no difficulties which cannot be overcome or which 
need discourage those interested in the enterprise from undertak - 
ing it. The total length of the canal will be about two hundred 
and twenty-five miles, and its estimated cost is about one hundred 
and twenty millions of dollars—a large enough sum to make it 
likely that the scheme will be well considered before it secures 
the approval of those who will be invited to subscribe the capital 
needed. There seems to be, however, a popular belief that it 
would pay based upon the fact that about twenty million tons of 
shipping annually pass through the Straits of Gibraltar to the 
Mediterranean and around the Cape of Good Hope to India and 
China. 





= 


REFORMS IN PIER AND WHARF MANAGEMENT.—Now that 
the management of Quarantine has been effectually, and, let us 
hope, permanently reformed, and commerce relieved from the 
necessity of paying tribute to official corruption in the form of 
excessive lighterage charges, inspectors’ fees, &c., our merchants 
and shippers could, with great advantage, turn their attention to 
the abuses which is claimed are openly practiced by the harbor 
masters. Thecharge is that those officials carry on a regular 
system of blackmailing, and that those who refuse to buy their 
favor are subjected to great inconvenience in getting suitable 
wharf accommodations for vessels. As the harbor masters have 
the arrangement of vessels, they can easily arrange to give the 
most desirable berths to those who pay most liberally for the 
privilege. They also bleed shipmasters by requiring those who 
would be well provided for to employ particular tugs, in the 
earnings of which they have an interest, although the services 
of other tugs can be had much cheaper. It is certainly time that 
this matter was investigated, and if ‘the abuses complained of are 
found to exist, that they be removed, and such changes be made 
in the system of official appointments as will render mere politi- 
cians inelligible. There is, indeed, even more necessity for 
reform here than in the Health Office under the late incumbent. 
Quarantine extortions could at most only seriously affect ves. 
sels engaged in the foreign trade, while the blackmailing 
operations of the harbor masters reach all classes of shipping 
coming to our wharves. If our merchants and shippers would 
take this matter in hand no serious difficulty would be experi- 
enced in effecting necessary reforms. It is only because of the 
apathy and indifference of those oppressed in these matters that 
oppression is possible. 








CHANGES IN THE REDEEMING AGENTS OF NATIONAL RANKS 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 12th instant. These 
weekly changes are furnished by, and published in accordance 
with an arrangement made with the Comptroller of the Currency : 





LOCATION. NAME OF BANE, 


North Carolina— |The 


REDEEMING AGENT. 





Fayetteville|The Continental ;National Bank of 








Fayetteville ....| National Bank...j New York, approved in place of the 
National Pas Bank of New York. 
Tennessee— The Stones River|The National Park Bank of New York, 
aarp —ntaeae .-| National Bank...| approved. 
Ohi The Farmer's Na-|The ational Park Bank of New York, 
Mansfield anal SE tional Bank...... approved in place of the American 
National Bank of New York. 
Indiana— The hag National|The First National Bank of Cincin- 
ei Sccesce deve Sd wéendcde cave nati, O., approved as an additional 
Redemption Agent. 
Indiana— The Union County|The Fourth ma Bank of Cincin- 
LADGEEY ...2 cece National Bank...| nati, O. apse 
Iliinois— The Mount Vernon|The Third ational Bank of St. Louis, 
Mount Vernon..; National Bank...| Mo., approved. 
Dlinois— The Second N ation-| The Second National Bank of St. Louis, 
Charleston...... SE Bie cw neasss Mo., approved - an additional Re- 
demption Agent 
Iowa— The Brighton Na-|The Union National. Bank of Chicago, 


Brighton........ tional Bank...... Ill., approved. 
Minnesota— The North Western/The Union Jus. eee Bank of Chicago, 





Minneapolis....| National Bank...| Ill., appr 

Missouri— The First National|The Third National Bank of St. Louis, 
Carthege.......-| Bamk........-ce<s Mo. appre 

Kansas— The Sa National The Val a. National Bank of St. Louis, 
Council Grove..| Bank. ........... Mo opore ved. 

Kansas— The First ——— The ‘Val ey National Bank of St. Louis, 
Baxter Springs..| Ban Mo., approved as an additional Re- 





| deeming Agent. 





New National Banks. 
The following is a list of National Banks organized for the 
week ending Sept. 19, viz.: 


ial No. 
ams The t German Natienal Bank of the City of Newark, Newark, New Jersey: 


Authorized capital, $200,000 ; paid in capital, $100,000. Isador Lehman a 


2 
2a. 
om YT 
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President ; Wm. R. Drake, Cashier. Authorized to commence business 
September 14, 1872. 

2.046—T he First National Bank of Buchanan, Michigan. Authorized capital, 
$50,000: naid in capital, $37,500. T. M. Fulton, President; A. T. Ross, 
Cashier. Authorized to commence Searle September 16, 1872. 

2,047—The Central National Bank of Baten ites ~—“_% Authorized capital, 

paid in capital, $200 Endicott, President ; J. 
McK. Sanger, Cashier. Authorized to sede business September 


18, 1873 
2,048—The Home National Bank of Chicago, Illinois. Authorized capital, 
250,000; paid in capital $125,000. Augustus L. Chetlain, President ; 
eorge Ww. Fuller, Cashier. Authorized to commence business Sep- 
tember 19, 1872. 

2,049—T he East Tennessee National Bank of Knoxville, Tennessee. Author- 
ized capital, $100,000; paid in capital, $100,000. Richard C. Jackson, 
President; William By ~ gee ashier. Authorized to commence 
business September 19, 1872 








Latest Monetary and Commercial English News. 





RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 


























EXCHANGE AT LONDON— = 
SEPTEMBER 6. | EXCHANGE ON LONDON. 
|| LATEST 
on— TIME. RATE. ‘| DATE. TIME. RATE. 
Amsterdam...| short. 12 1 @!2 13); Sept. 6.) short. | 
Autwerp...... 3 mon*«hs. a 65 @25.70 i nie 25.55 
Hambur®...... .10KG:2. 1034 sal 8 mos. 13. 6% 
eae short. | 5.55 @25.65 | 4 short. 25.55 
in cnaes ‘abe seeneert 25.85 B25.90 pS aie ome 8 
Vienna........ 1.1744 @!1.224¢ | Sept. 6. | 3 mos. 109.90 
Berlin......... osm . 24 @6.243¢ | “3 stad 6.21 
Frankfort .... fnew 119% @i193 | se short. 118 
St. Petersburg 31 @315, | ss 3 mos. 32% 
SE. nenntinn eine 48 @ARw ne ces Vier 
Lisbon. ...... 90 days. 523[@52% seed cece oe tt Saeee 
BD odacccise 3 months. 27.85 @27 90 Libis dee ee 
PE conceses ies 27.85 @27.90 Aa seas reseed 
Naples........ rides 7-35 Q27.90 Leah a a «ib 
New York .... ee. | a ieee Sept. 6. |60 days. 1083¢ 
Rio 14 en. Seas  E  “wennes Aug. 19. {90 days. 5 
Fre — Aug. 10. deed £45;@24% 
Cehesesion ates a July-31.} .... 46% 
Pernambuco .. bs 2 OS ieee Aug. 12.} .... 254 
Singapore..... 60 days 4s. 5d. tee A See 
Hong Kong... 4s. 5d. Ang. 17. | 6 mos. 4s. 53d. 
Sharghai...... een Gar Aug. 26.| ..- 6s. 2d. 
Ceylon........ sa ls. 10%d care sia: e... <) cee 
mbay....... “ is. 10%d Sept. 5.|6mos.{ 1s. 11 5-16d. 
Madras ....... é 1s. 103d. cae | Ketan nF 
Calcutta ...... ™ ls. 10%d || Sept. 4.) &mos.; Is. 115-16d. 
Sydney ....... 30 days. |3g per cent dis. | July 16. 60 days. dis. to ¥ prm. 
1 i 




















{From our own correspondent. | 
LONDON, Saturday, September 7. 

The weather has continued very favorable, and bavvest work is 
now almost completed throughout the country; but that the 
wheat crop is deficient, not only in quantity but also in quality, 
is only too evident. Now that this is an ascertained fact, the 
wheat trade has been very firm; and,as good and fine English 
wheat is very scarce, there has been an active inquiry for the 
better kinds of foreign produce. Some fine 1868 Dantzic wheat sold 
on Monday at the unusual price of 72s. per quarter, and it is quite 
possible that 70s. will soon be the current price for fine foreign 
wheat. The description of foreiga wheat which has, so far, attract, 
ei attention is Saxonska of last year’s growth. This wheat 
mixed well with last year’s English produce, and having given 
satisfaction, has naturally been much sought after. That the 
trade for good dry foreign wheat will continue very firm is mani- 
fest ; for although the trade have been anticipating large supplie® 
of produce from France, yet French wheat and flour comes 
forward somewhat slowly, French farmers, like those of al] 
other countries, being reluctant sellers in a rising market. The 
activity of the British corn trade has already given firmness 
to the French corntrade, and it is probable that we shall not 
receive the anticipated supplies of French produce until there is 
sufficient evidence that the highest point has been reached. 

We are now enabled to ascertain the extent of our importations 
of grain, &c., into the United Kingdom during the season which was 
brought to a termination on the 31st of August last,and we find 
that our receipts of foreign wheat amounted to the heavy total of 
39,347,841 cwts., being the largest importation on record. The 
importation of wheat is much larger than in former season; but 
those of flour show a considerable falling off and of barley and 
Indian corn they have been very large. Comparing Jast season’s 
imports of wheat and flour with those of 1869-70 we find that 
they were almost precisely equivalent : 

IMPORTS OF GRAIN INTO THE UNITED KINGDOM. 


1871-72. 1870-71 1869-70. 1868-69. 
Cwt. Cwt. Cwt. Cwt. 

Wheat 0660en0eee abenenee 34,744,046 37,285,200 30,110,164 
iin. on nvemneeaeedal 12,068,979 7,067,092 7,785, 903.824 
Mitioviecaddesconsesne 10,946,414 10,460,616 11,458,302 6,018,807 
tnd uaseveecs neannt 1,110,484 986,381 1,986,195 1,071,545 
hc iinebeaiee oabunt 3,273 2,191,921 1,695,754 2,309,218 

BERGER COEB 000000 scccesd 22,738,081 16,374,862 17.616, , 236, 
Widectncssdneseseees 3,350, 4,391,672 5,631,975 4,256,127 


The export of wheat during the season was about 2,200,000 
cwt. and of flour 85,000 cwt. 
Phe following statement shows the stocks of grain at Liverpool 





and it will be noticed that those of wheat and fiour are very 
small: 


TOCK OF GRAIN, &£C. IN THE PORT OF LIVERPOOL, MADE UP BY THE ASSOCIA~ 
TION OF THE CORN TRADE. 


we 31, June 30, Augus 

1871 1872. sth ‘ 
MILL, daisies 000 is & ind t64 Quarters. ~ 734 267,480 191,793 
EE ekiescha’« 4%) #00sdacddvele keen 388 2.000 
Raa sive ip vidbnbd siccteeiviedhe A 2 036 8,163 1,%61 
Dini dihad hoes (éeiessakses tens SASRCS 11,045 32,067 22/333 
ss Wid dsne oan 54s: eked aiued eh 26,229 40,237 33.443 
SRE rer 5,271 12,013 13,177 
SM MIOUBG <5 550.5 bn icae's cd feosiine 66,373 93,454 231,174 
indstacnpetbaces<sensenl Loads. 3,793 4,806 3.075 
SM cccWaee cise dowdbccwdee oul Sacks. 60,145 52,267 26.695 
oe fees vens: sie Barrels. 74,997 29,302 24249 


There are many complaints regarding the potato crop, and it is 
still asser.ed that on heavy land a large breadth will prove to be 
valueless. The potato market, however, is still free from excite 
ment, and what is remarkable, the supplies sent to market 
this week have been freer from the disease. It is expected, how. 
ever, that as soon as the supplies from Lincolnshire and York- 
shire, where the disease is said to be in a severe form, come 
forward, the full extent of the injury will be ascertained. 

Messrs. Sutton, Miller & Co., of London, and M. Lion Hertz, of 
Amsterdam, are authorized to receive subscriptions to $2,750,006 
first mortgage sinking fund gold bonds of the Canada, Michigan 
and Chicago Railway Company. The object is to construct a line 
110 miles in length from St. Clair to Lansing, whick will connect 
the Canadian system of Railways, or rather the Grand Trunk and 
Canada Southern Railways, with Chicago, and will forma shorter 
and more direct route to New York than any yet in existence. 
The bonds are to be issued at the price of £166 5s, per £200 
bond, and interest will be payable in London, at the Anglo-Hun- 
garian Bank on the 1st of April and the 1st of October, at the 
rate of £7 5s. 10d. sterling per coupon. The principal is repayable 
at or within 30 years by annual drawings, commencing on Sep- 
tember 30, 1879. The capital stock of the undertaking is 
$4,000,000. 

On Wednesday afternoon the first of a new line of steamers 
intended to ply between Cardiff and New York, was launched by 
Messrs. Simon & Co., Renfrew. The Marquis of Bute is one of 
the principal shareholders, and in addition to foregoing dock dues 
for the space of one year, has prowised to coal the vessels free 
during the same period, The vessel was christened the Glamor- 
gan, by Miss Foster, niece of Mr. J. Edgar Thompson, President 
of the Pennsylvania Central Railroad. Among the visitors 
present was Mr. John Boyle, trustee to the Marquis of Bute, who 
stated that his Lordship would have been present but for the 
accident which recentty befell him. The Glamorgan is a very 
fine vessel, 2,500 tons, 340 feet in length over all, fitted with 
powerful engines. It is expected to do the Atlantic voyage in 
nine days. The decorations of her saloons have been specially 
designed by Mr. Burges, the London architect. A sister vessel is 
on the stocks, and will very shortly be completed. 

The Bank return published this week is less favorable, the pro- 
portion of reserves to liabilities having declined from 45 to 42 per 
cent. Although there is no demand for gold for export, and 
although large supplies have been sent into the Bank, the 
increase in the stock of bullion is trifling. This is due to three 
causes: viz., the requirements of the agricultural community for 
the harvest, the wants of tourists and the higher rate of wages, 
The two first fare temporary, but with regard to the latter it is 
probable that it will prove to be permanent, and that the circula- 
tion of coin amongst the working classes will continue large unti 
a commercial crisis or a panic of some kind again visits us. It is 
not now expected that the price of money will be reduced. In 
addition to the uncertainty about the German demand for gold 
there is the fact that we shall require a very large supply of 
foreign grain, for which we shall have to pay a high price, and 
which must, in some way or other, have an influence upon the 
exchanges. Those imports of grain may not necessitate an export 
of gold, but they may have the effect of considerably diminishing 
our imports of the precious metals, and for that reason, a check 
will be, if such has not already been the case, given to the down- 
ward movement]jin the*value of money. The quotations for 
money are as follows: 


Per cent. | Per cent. 
OD ne cnn gvaceceestes 33} 4 months’ bank bills....... S4Ots 
Open-market rates: 6 months’ bank bills....... 56 @3% 
30 and 60 da 2 | PRRIES 84%@3%| 4and6 months’ trade bills. r @1% 

8 months’ bills.............. 8% @3% 


The rates af interest allowed by the joint stock banks and 
discount houses for deposits are subjoined : 





Per cent. 
Joint stock banks.............. faa Ron 4 gg A Hikes an Bg tc ip 26 
ee REESE SEM. Cot OES GEA OPE PEED Ne See 26 
Discount houses with 7 days’ notice............ccsecccecccccceueeees 2% 
Discount houses with 14 days’ notice... o........... cee s eee ce eeeeee : 2% 
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The following are the quotations for money at the leading Conti- 
nental cities : 


Bank Open Bank Open 
rate. market. | ee ae eden 
nt. per cent. . 
Paris ; ss ” 5 4%-5 | go _ Oporto.... Z : 
MMOS . cecenst 2 2% | St. Petersburg........ 
Annan Sie pees wet we 31¢ | Brussels............... 34 3k 
ee ae, 3% |Turin, Florence and ; 
on at acai ae SMe BM hearts osne 4%-5 
Vienna and Trieste.... 5 5 SDS wie datetaows : 7 x6 
Madrid, Cadiz and Bar- Bremen........+--++++ ; , YA 
celona.. a odveaee 6 6 INS. cuicneivesadic ode 4 \ 





The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, and of No. 40 Mule Yarn, fair second quality, 
and the weekly Clearing House return compared with the four 
previous years : 


1868. 1869. 1870. 1871. = 
i i ing p £ x 

ee: bile. fi 24,495,404 23,918,225 24,276,792 25,631,434 26,903,190 
Public deposits........ 3,715,925 4,569,973 6,110,544 5,421,935 7,89:3,805 
Other deposits......... 19,423,966 17,552,943 19,315,454 21,202,265 19,333,7 
Government securities. 13,790,131 14,339,928 12,483,861 13,768,368 13.: 56,411 
Other securities...... -! 16,215,856 14,334,091 19,442,023 16,860,092 , 930,$94 
a te “ ns ips 11,860,193 12,217,155 12,629,834 14,727,040 11,7u8,475 
Coin and bullion... 20'766,148 20,602,050 20,996,669 24.816,585 23,149, 260 
Bank rate........0-.e0: 2p.c. 2¥ p.c. Big p. C. 2p. ¢. 326 D. C. 
Consols.......+--+++ _«. 93%4. 925¢d. 91%d. 9376 d. 224d. 
Price of wheat......... 55s. 3d. 73. lid. 49s. 1d. is. 2d. 59s. Gd. 
Mid. Uplandcotton .. 10d. 137d. 94d. 9igd. 10%¢d. 


fair 2d 
gc amet 1s.2ud. 13.4%d. 18.24. 18.24d. 18.244, 
Clearing House return. 56,472,003 61,110,000 65,322,000 115,536,000 104,328,000 
Foreign bills of exchange have been rather more offered, and 
the rates are somewhat more favorable to this country. 
The following prices of bullion are from the circular of Messrs. 


Pixley, Abell, Langley & Blake: 


GOLD. iil s. d. @ gs. d, 
sedceabibupeecenden ehestcees per oz, standard. 77 9 ‘ales 
Bar Geld, fine Seka shea dette scones per oz standard, last price. 77 9 @.. 
Bar Gold, Refinable ........... .per oz. standard, last price. v7 ll @.. 
South American Doubloons..........-- +--+ eeeeeeeeee peroz, 73 9 @.. 
United States Gold Coin.........--+0---65. ub ideveee DOR. B.S @ .. 
SILVER. 
a 8. , 8. x. 
Silver, Fine. ...-....-- eee esse ceeereeees per oz. standard. 5 0 5-16@5 03; 
Bar Silver. containing 5 grs. Gold, ........... per oz. standard 5 0%@ 5 0% 
i MIVOE ccciccde cccccceeocce ccccessccecvececes per oz. no price 
asican Doliacs sages CGD 6 secede sens e00" tecepa .. peroz., old, 5 214. new, 5 0 
Five Franc Pieces....... @ccerecce -eeccees per oz. last price 4 114@ oi 


Two more failures have been reported this week, those, viz., 
of Messrs. Leggatt & Co., of Bombay and London, and Lamb, 
Nash & Co.,an old-established house in the West India trade. 
The former has been caused by the suspension of Messrs. Gled. 
stanes, and the latter by losses in sugar. 

These failures have unsettled the stock markets, and have caused 
much depression to prevail. The “bulls” of stock appear to be 
desirous of curtailing their operations ; for, although the mercan- 
tile stoppages which are taking place tend to make money cheap, 
yet they fear that the bankers will be either less willing to 
advance upon stock, or will require a larger margin. The fall in 
railway stocks has been considerable. United States Government 
stocks have been flat, but the market for Erie shares has been 
rather firm. The following were the closing prices of consols 
and the principal American securities this afternoon : 


ns 650k valnc Ueber peebh cad léueeardkewe Leese accent eeecenrereeeres 924@® 9254 

United States 6 per cent 5-20 bonds, ex 4-6 .......--..........0...-. 9236@ 9234 
do eek dents ated einvesne neces. e6bedhs 4 een 91356@ 91% 
do cc. vce’ Waacdabeded -Abae e600 94* 08004 «+++ 93%@ 935, 
do 1867 issue,....... ineah Cie pulice besides abewacth) wasi dent 924¢,@ 923, 
do 5 per cent. 10-40 bonds, ex 4-6...... 2.2.2... cee ccceee x 874g 


‘ 
do 5 per cent Funded Loan, 1871, ex 4-6............ ... 89% @ 893% 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 44 @ 45 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. 3834@ 34K 
Ditto 1st Mortgage, 7 per cent bonds................ sees seeeee ones 8 @ 7D 


Ditto 2d Mortgage, 7 per cent bonds.................. ee eeceeee x54 @ 57 
EE SEE hina coaisey agen ee veceueces eens ae (eebwwegeeten 40 @ 40% 
do REESE > ee SRE  deeeeder be wad roewceten hehe wats 
Ditto 6 per cent. Convertible Bonds, .. ............ ..2.-eeeee- x 92 @ 93 
[ilinois Central Shares, $100 pd., ex 4-6 ...........-. dndon+ ecannbne 104 @105 
Illinois and St. Louis Bridge, ist mort.. .... .... on 9gneegenb eeeen 98 @100 
Louisiana 6 per cent. Levee Bonds ............... ccc cece ccccceeee 52 @ &4 
Massachusetts 5 per cent. sterling bds, 1900..................22000- 93 @ 95 
New Jersey United Canal and Rail bds................ .ceececeeees x9 @ 99 
Panama Gen. Mort. 7 per cent. bonds, 1897 ..............e- cence - 93 @ % 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... ........05- 96 @ 96% 
Virginia 6 per cent. bonds............ ....... eben sco eelesicré wide 41 @ 43 


In reference to the trade of Manchester a report from that city 
States : 


The extensive business going on in Liverpool has had the effect of strength- 
ening quotations in this market. Producers, however, have not succeeded in 
obtaining any advance on last week’s prices, and throughout the week there 
has only been a limited business. To-day export yarns have been in better 
request, and at last Friday’s prices considerable business wasoffering. Water 


twistand mule yarns are quolably higher. Without much demand for the | 


Continent, the business is of a restricted character. Double yarns have met 
with more inquiry. Home trade yarns have sold rather more freely. Fine 
em are firmer, with more doing. Cloth moves but slowly. Shirtings suita- 

le for the India and China markets are steady, but the demand is of small ex- 
tent. Fine goods are only in limited request. Printing cloths are in more 
active demand. Lonaclothe and domesties quiet, at steady prices. ‘The mar- 
ket closed firm in tone, after a business of moderate extent. 


From the coal and iron districts the following reports have been 
received : 


NEWCASTLE-ON-TYNE.—Trade is very quiet on the Tyne at present. There 
are lo orders coming in for iron or steam shipping, and the old orders are fast 
coming to an end, Some firms have their last orders on the stocks. Engineers, 





who at the beginning of the year were much behind shipbuilders, are now in 
advance of them with their engines, and the largest works are ceasing night - 
shifts and overtime. One large rolling mill has been idle this week for want 
of coal, which is still scarce and dear, although in some quarters it is easier. 
There is not much difficulty in getting supplies at the present high rates, but 
the low contracts are kept back as much as possible so that owners may reap 
as much advantage out of the present high prices as they can. The chemical 
trade has been dull this week, with few inquiries, and prices lower. The fall 
in the Glasgow pig iron has not had much effect upon the Newcastle trade, 
except inasmuch as it showed that iron was getting easier, which is the case 
here, and orders are sought after as they were not a short time ago. Esparto 
grass still quiet, at low rates. 

SoutH WaLEs.—The signs of reaction in the iron trade are, it must be 
admitted, rather increasing than otherwise. Those signs, however, are not 
quite so perceptible in this district as in some of the other large ironworking 
centres. ‘The iron works are still actively employed, and will continue so for 
the next two or thrce months at least, whatever may occur in the ordinary 
way. The same large degree of prosperity characterizes the tinplate trade, 
their being little or no change in respect of demand or price. All qualities of 
coal are in request, and the tendency of prices is still to advance. Notwith- 
standing all apprehensions of a falling off in the trade, the prospects appear to 
hopeful still. The masters and men seem to have come to terms as to the 
wages question, as nothing further has been heard about the threatened 


strike. 

Messrs. Nicol & Co., writing under date of August 8, state the 
crop accounts received from the several cotton growing districts 
are satisfactory, as the break in the weather has enabled cultiva- 
tors to go on with weeding. In the Berars it is believed that the 
area under cotton cultivation is in excess of last year, and if al} 
goes on well hereafter, a very large crop may be expected. 

According to the latest returns the stock of cotton at Havre 
amounted to 246,400 bales, against 87.800 bales, of which 36,300 
bales against 56,500 bales consisted of American produce. The 
stock at Marseilles was 19,300 bales against 20,400 bales; at Bre- 
men, 30,700 bales, against 44,900 bales; and at Amsterdam, 85,700 
bales, against 45,000 bales last year. It is estimated that the 
quantity of cottun afloat to Havre is 41,000 bales, against 90,300 
bales ; to Bremen, 10,200 bales, against 18,500 bales, and to Am- 
sterdam 11,200 bales, against 14,000 bales in 1871. The following 
figures relating to the port of Havre are official : 

















1872. 1571. 1870. 1869. 

Bales. Bales. Bales. Bales. 
Stock, January 1................. 139,230 55,160 64,800 78,860 
Imports in eight months.......... 377,486 302,820 424,155 296,095 
si eed ineh ead Chun eonee 516,716 357,980 488, 955 374,955 
Deliveries in eight months....... 265,515 277,840 313,505 322,755 
Steck, August 31............. 251,201 20, 140 175,450 52,200 
Price of Ordinary New Orleans .. 135f. 115f. 105f. 166f. 


Advices from Antwerp state that the arrivals of cotton in 
August amounted to 3,110 bales, and the sales to 3,082 bales. The 
stock on August 31, was 44,340 bales. 

Mr. Helmuth Schwartze reports that the 4th series of London 
sales of Colonial wool commences onthe 12th instant., and last 
till the 8th October. There have arrived up to date: 89,670 
bales ; 16,538 bales being advised as afloat. The total of fresh 
arrivals is not likely to exceed 95,000 bales. and of these about 
8,000 bales have been forwarded direct to the Continent of the 
country. There will thus be left 87,000 bales, to which must be 
added the quantity held over from last sales, estimated variously 
at from 25 to 30,000 bales. Altogether there will probably be 
about 115,000 bales for disposal in this series. Rather less busi- 
ness has been done during the last six weeks than might have 
been expected from the very firm tone of the market at the close 
of last sales, and from some quarters, especially from America 
the accounts of the trade are not altogether satisfactory. The 
rate of consumption, however, seems to continue unchecked, and 
with the present very moderate supplies hardly any doubt can be 
entertained but that the August closing prices will be fully 
maintained. 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver- 
pool for ihe past week have been reported by submarine telegraph , 
as shown in the following summary: 

London Money and Stock Market.—American securities close 
at a general decline from last week. 

The bullion in the Bank of England has decreased £528,000 
during the past week. 

The rate of discount of the Bank of England has been 
advanced one-half, and is now four per cent. 


Sat. Mon. Tues. Wed. Thur. Fri 
92 y 


Consols for money.. .... 923; 923; m4 2% 921, 92:5 

** account,.... 2«& 921g 9235 92% 923, 92% 

U. S. 6s (5-20s,)1865,0ld... 933 9344 93% 93% 927% 92% 

™ Le 1867...... 92% 92 92 91% 91% 91% 

oc ccecacba 87% 87% 87% 1% 8735 87 iy 
New 58... .cerccccccos. -. 89% 8934 8934 894 89 89 


The daily quotations for United States 6s (1862) at Frank- 
fort were. 


Frankfort,...... cece ooee oaue 964¢ 96 
Liverpool Cotton Markst.—See special report of cotton. 


Liverpool Breadstufts Market.—fhis market closes steady, corn, 
wheat, peas and flour having advanced, 
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Sat. =. ei iy 8 er “a. NATIONAL TREASURY.—The following forms present a summary 
8. d. sd sd 8 d sd §&. @. | ofcertain weekly transactions at the National Treasury an . 
Flour (Western)....... @ bbl 30 6 306 306 306 306 B13) lee y y and Cus 
Wheat(No.2R’dW’n.sp)# ctl 12 5 12 5 12 3 12 3 12 3 12 9 a 
«(Red Winter)..... “* 12 5 12 5 12 5 125 125 12 4) 41,-Securities held by the U.S. Treasurer in trust for National 
“ (California White) ** 13 0 13 0 13 2 13 2 13 2 13 3 banks and balance in the Treasury J 
Corn(W.m’d), @quarter....28 9 29 289 29 2 0 2 g . i 
Barley (Canadian)....¥ pass 3 ; 4 4 . : : : ; ; 6 Week For For U.S -—Bal. in Treasury. H+ weed 
og core "ray Aetere A : 38 6 38 6 38 6 388 6 39 0 ending Circulation. Deposits Total. Coin. Currency. outst’d’s 
eas (Canadian)...# auarter 38 6 6 } } 3 cy. Outet'd'g 
= ; ; , .°| April 6.. 374,856,450 15,650,000 290,506,450 121,582,680 8,114,273 28,178,000 
Liverpool Provisions Market.—There is no change to note 1D | April 13. 375'212.450 ~ 15,409,000 390,621,450 124.064,191 9,102,961 27/108°500 
bh : April 20. 375,612,450 15,509,000 391,171,450 128,131,303 7,592,683 26,834,000 
Sneue pesos. April 27. 376,691,950 15,559,000 392,250,950 129,617,930 9,105,433 25. 272,500 
: Sat. Mon. Tues Wed. Thur. _ Fri- ay 4.. 376,934,950 15,519,000 392,458,950 .. ....... 0 2oe. eee ee cece cae, 
es. d. s.d. 8.d. 8&8. i A -y 392,815,900 103,318,656 13,602,100 25.425.300 
Beef (Pr. mess) new @tce. 6 0 6 0 65 0 6 0 65 0 65 0] May 18.. 377,558,200 15,552,000 393,110,200 100,618,340 12,019,942 25,578,000 
Pork (mess) do ®bb!. 52 6 52 6 52 6 52 6 8 6 S82 6] May 25... 377,749,200 15,552, 393,301, 97,157,152 6,644,370 25,510,700 
Bacon (Cum. cut).... @cwt 35 0 35 0 3 0 3 0 3 0 35 0} Junel ee Se Ce... 55. scwsecbehe ateesdes. 
Lard(American) ... “* 41 0 409 41 0 41 0 41 0 41 ©} June 8.. 379,148,200 15,722, 870, 87,339,756 5,557,722 25,083.500 
Cheese(Amer’n fine) * 6 0 600 6 90 6 0 6 0 60 0} June 15,. 379,429,200 15,722,000 395,151,200 86,779,932 5,429,727 24,729,000 
Liverpool Produce Market.—Petroleum, spirits turpentine and — 340° 400°700 rkieyoed oe 190, 700 — madesen 4,876,000 
7e each advanced. July 6.. 380,420,200 15,809,000 396,229,200 ......0.00 ceeeeeee eee ee 
tallow Rave one re M T Wed Thur. Fri July 13.. 381,108,900 15,859,000 396,967,900 ........  ........ ‘caibuee 
ree a Bony Sey er Tog. a, | Suly 20.. 381,374,750 15,859,000 397 233,750 71,394,841 9.764.610 52,279,300 
8d. BG. 8 Oe Be Ge OS oS oo” | July 27.. 381,934,200 15,759,000 397,693,200 69,919,613 11,421,353 31,866,800 
Rosin(com. N. C.)...@cwt. 12 0 12 0 120 1.0 12 12 0 Aug. 3. "934" 15°759'000 398:593.200 ......... ee ee 
PE mon dd “jit 0 17 0 17 0) 17 Oto aT oy | Aug. 10.. 362,875,200 15,767,000 378,642,200 72,082,407 10,338,222 30,487,680 
Petroleum(refined)....@gal 1 5 1 54 1 5 1 5 1 Sis 1 BM | ang. 17.. 381,974,200 15,757,000 397,731,200 71,504,321 7,208,502 30,190,200 
eg epirits)..- SPS Pe eee “a Aug. 24.. 381 389, (805,000 397,194,200 73/879,594 4,255,597 29;553;700 
Tallow(American)...@ cwt. 43 0 43 0 43 0 43 8 43 5 49 0 | Ang. 81... $82,032,200 15,793,000 397,825, i ies | 
Cloverseed (Am. red)....... p r 7. 2. < 186,200 72,991,220 8,682.87 + 933 O04 
Spirits turpentine...@cwt.45 0 4 0 4 9 #450 46 C 46 0 Sept. 4 382 869" 300 18,778,000 308,643, 300 ens ” me sven 
Lon@on Produce and Oil Markets.—Linseed oil has advanced 2.—National bank currency in circulation ; fractional currency 
5s. and sugar 6d. since last Friday. received from the Currency Bureau by U. 8S. Treasurer, and dis. 
Sat. Mon. oe, ares. we Pa ‘, tributed weekly ; also the amount of legal tenders distributed: 
& ed. 2 e. d. . or Fe “wy cd. | Week Notes in -—Fractional Currenc 
; . 9 y- Leg. T . 
Lins’d c’ke (obl).@tn 10 0 0 10 0g 10 0 od oo 00 0 10 0 0 ending Circulation’ Received. Distributed. Distrib'd 
Linseed(Calcatia).... 666 G6 C6 G6 CO C8 6) Aanig...........c000-000 322,751,322 587,200 575,600 2,398,000 
Snare. 2 on pte) ese ee ee Nl Amaaieee $33,299,692 1000 555,600 616,500 
on spot, # cwt..... a PA, pril 90. ..----...c.c.c.ce  383,289.819 930.000 694,000 733500 
Sperm oil...... ®@ton 84 0 0 8 0 0 8 0 0 8 0 0 & 00 8 O 0 April 27 333. 575.557 931.200 622 400 531'500 
hale oil...... «+ 39 0 0 39:0 0 39:0 0 39:0 0 39 00 89 0 OL MMe Grrr 333°771°627 , oan’ 400 esate 
Linseed oil..... “ 3615 0 37 0 0 37 0 O 37 0 O 37 00 37 0 O May AES RAO 000,303 500,000 641.600 1'053'50 
—— — May 18 es ease heh ideontaes ere $4.00 a0 "463.500 
. ay eee ee eeeeeeeeeeeree 4 ) s* ‘ ‘ ’ , , 869,000 
CUMMERCIAL AND MISCELLANEOUS NEWS. WE Boned sack <cseacse “I a34i9s4'918 «216,000 = 293,000 ~—=—3, 031.000 
June 8 eeeeee @®@eeseeeeeveeeee ears oe ary : 
IMPORTS AND ExPorTs FOR THE WEEK.—The imports this = os basa cacgereen 335 008 817 327 200 919°000 peg 
i i BED, cSiceuteedivaseset 336,180,612 229,600 433,600 446 500 
week show praipsnggena tel 7 dry goods and a decrease in ainsi Tn ctenwukegecendebe 336,119,372 916,000 984,200 2,735,500 
merchandise. The total imports amount to $8,086,294 this week, | July 12................... yon gins : 978, 400 6 $3,000 511,600 
against $8,969,052 last week, and $11,092,938 the previous week. say a” Jo5 re pgabaalaney: preaery ted 1,016,800 787 000 mee 
5,283.12 Rha nairaetaanereben 337.535, 912 34,400 470,400 503,500 
The exports are $95,283,128 shis week, against $4,909,999 last Aus, 10 Ssete “206 47 468'200 $0, mies 
week, and $4,406,670 the previous week. The exports of cotton | Aug. 17...............-.. 338, 191,287 256,800 565,200 626,500 
the past week were 6,632 bales, against 4,629 bales last week. coe  peeeirse ae sate _——- 305 '200 701°400 re 
The following are the imports at New York for week ending | Sept. 7................... 339,077,979 492,800 808,000 ” 667,000 
(for dry goods) Sept. 12, and for the week ending (for genera] | Sept. 14...... ocsve.sece --- 889,402,094 577,600 624,200 824,500 
merchandise) Sept. 13: New York Underground Railroad.—The New York Times 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. reports Mr. Buckhout, the engineer in charge of this work, to 
1869. 1870. 1871. 1872, | have said: “I hopeto commence work at both ends of Commodore 
Dry goods.............. $2,519,829 $3,220,418 $3,467,827 $3,492,058 | Vanderbilt’s underground railway, namely, at City Hall and at 
General merchandise... — 4,168,783 8,188,561 4,096,262 4,594,236 | Fifty-sixth street and Fourth avenue, on or before the 15th inst.” 
Total for tne week.. 56,688,562 $6,353,999 $7,566,089 $8,036.294 | The depot at the City Hall will be opposite the north end of the 
Previously reported.... 219,805,932 211,465,482 274,279,854 316,529,866 | Post Office, facing Beekman street. and will be 112 feet long and 
an ADk oi aan ae @unnninun, | 50 feet broad. The track at this point will be sunk about nine- 
Since Jan. 1.... ... $226,495,494 Ont 200, e0 $281,845, 943 apatite teen feet below the street level. There are to be eight stations 
In our report of the dry goods trade will be found the imports of | along the road. The route of the new road is to be as follows: 
dry goods for one week later. ; From the City Hall Park it curves into Centre street, near the 
The following is astatement of the exports (exclusive of specie) | Register’s office; then in Centre as far as Reade; then it runs 





from the port of New York to foreign ports, for the week ending 


through the centre of the blocks south of Park street, crossing 
Sept. 17: 


Duane, Pearl, Baxter, Worth, Mulberry, Mott, Doyer and Pell, 


EXPORTS FROM NEW YORK FOR THE WEEK. the latter situated in the close vicinity of Chatham square, where 





1869. 1870. 1871. 1872. | it reaches the Bowery. Following the Bowery until Cooper 

For the week........... $3 752,261 $3,137,927 $4,228,364 $5,283,128 | Institute is reached, the road diverges into Fourth avenue, passing 
Previously reported..... 134,120,941 127,224,436 164,228,013 156,503,554] +5 the east side of the Grand Central and along to Fifty-sixth 
Since Jan. 1........ $137,873,202 $130,362,363 $168,456,377 $161,786,682 | Street, where it will connect temporarily with the Harlem Rail- 


road. From Thirteenth to Eighteenth street the road will lead 
through solid rock. At the Murray Hill tunnel, running from 
Thirty-fourth to Fortieth streets, the line will be underpinned— 


rhe following will show the exports of specie from the port of 
New York for the week ending Sept. 14, 1872: 








Sept. Ain? a Chauncey, a $1.90 which means that a second tunnel! will be built, and the Fourth 
French silver coin......... $980| Silver bars....... ........ “s'1yo | #Venue cars will run over the underground railroad tunnel. The 
et Puname— en Sept. 14- Str. Hermann, Bre- top of the + gag Rtgs Bae Ben an average, three feet below the 

: nite e8 Siiv .* ’ men— : street’s surface. r. Buckhout is hopeful that the down-town 

ag OT ny " nee 1%4500 . pny pete vite 2.000 | portion of the road will be constructed within two years, but the 

Sept. 11—Str. Russia, Liver- eed ee 88,200 | up-town portion, on account of the engineering difficulties, will 
ail as 800 Sept. a Abyssinia, Liv- preneesy a longer. In a ats Bey Ay B gereranagar yt ig Ps 

wa seg onan! fad td en appoin 0 appraise some property in the vicinity o e Five 

Sept. 14—Str. City of London, I ccceens web cad 207,736 Points, where aaoiene d mond hited "he built, and Arent which 
I oe os. ie ahi enl abiaiaktels ends bcaban ce $336,217 | disagreement as to price has occurred between Commodore Van- 

IN inti dn coboor ans o0nc cbecedorrestesenence escsonens 56,916,603 | derbilt and the owners. 

Total since Jan. 1, 1872.... ............... pkesvewss: en —— $57,252,820 — We have received from the editor of the Bankers’ Magazine 
pe aaee ae See: 354,817,908 ae me In $41.315.250] . 4 Manual of Foreign Exchange,” containing much valuable 
Sl cobscaceuadienancneuciae $7,419,404 | 1866....0000002° VL IIIIIIIT"ss}5a0;756 | information for bankers and merchants, especially such as have 
TR sseceteccenesen: enue sent SPE BNIB 6650 cn ciedsscions cave seis 20,081,780 | business with foreign countries. It gives easy rules for calculat- 
1868..... . 65,352,056 ing English, French, German and indirect exchange, with some 


facts about the quotations of United States bonds in foreign 
markets, not generally understood. It contains also valuable de- 
tails of the debt of the United States. The author is Mr. Robert 


Theimports of specie at this port during the past week have 
been as follows: 








9—Str. City of Merida, Sept. 9—Str. j 
se «Vera toad $20,836 ef <I =a ne, ee K. Lovett, of Philadelphia. 
penbier erin aay ”" 2 ae Wi a —We call attention to the card of Messrs. Hewson, Kilbreth & 
Sept. ey “Tybee, Porto wad ‘ste =~ salle aa Co., bankers and brokers, No. 11 Wall street. This firm is lately 
—* 303 Bilver........ sees eeeeeeees 100 | organized, and is composed of Mr. J. H. Hewson, late Vice Presi- 
ot tad Tada Sage ge Rg $30,943 | dent of the Fourth National Bank, Cincinnati, and Mr. J. W. 
NSS EEE SRE EE Ope: RPE ens ane ",. » «2,885,404 Kilbreth, member of the New York Stock Exchange, general 
a ai ——— | partners, and Mr. F. T. White, of Cincinnati, special partner. 
om . ince anuary 1, 1872.......... dentine ign +++ $2,916,347 | Mr, White, as special partner, contributes $100,000 to the capital. 
epee abe A RES $7,680,509 | 1860 shite cont 94,124 The firm will do a general banking and stock business, and give 
Pv cccdicksncs iss aipmees 7,900,482 | 1868........ Svente wee veseeseee 6,497,719 9 Special attention to Cincinnati business paper. 
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BANKING AND FINANCIAL. 
BANKING HOUSE OF FISK & HATCH, 
No. 5 NASSAU STREET. 
NEw YORK, September 18, 1872, 

Deposits received, on which we allow interest at the rate of 
four per cent per annum. Special arrangements made with 
Savings Banks and others depositing large amounts. 

We issue Certificates of Deposit available in all parts of the 
country, and bearing interest in case of special deposit. 

We make collections for merchants and others in all parts of 
the country. 

Orders for Investment Stocks and Bonds executed at the Stock 
Exchange, on commission, for cash. 

We deal in Government and other first-class Securities, such as 
Central Pacific and Chesaveake and Ohio Bonds. 

The Chesapeake and Ohio Loan having been withdrawn from 
the market by the Company, the small amount remaining on 
hand will be disposed of at private sale, giving investors an 
opportunity to purchase this favorite security upon terms which 
should ensure an advance upon the completion ot the road and 
their introduction at the Stock Exchange. 





FISK & HATCH. 























TO INVESTORS, 


To those who have funds to invest in large or small amounts, 
or who wish to increase their income from means already invested 
in other less profitable securities, we recommend, after full inves- 
tigation, the Seven-Thirty Gold Bonds of the Northern Pacific 
Railroad Company. Bearing seven and three-tenths per cent. 
gold interest, (equal now to 8} currency,) and sold at par, they 
yield an income considerably more than one-third greater than U. 
S. 5-20’s. They are Coupon and Registered, the lowest denomi- 
nation being $100, the highest, $10,000. 

Nearly one-third of the Main Line of the Road will be com. 
pleted and in operation with a large business the present season. 
All the property and rights of the Company, including a most 
valuable Land Grant, averaging about 23,000 acres per mile of 
road, are pledged as security for the first mortgage bonds now 
offered. 

All marketable stocks and bonds are received in exchange at 
current prices. Descriptive pamphlets and maps, showing Route 


of road, Connections, Tributary Country, &c., will be furnished on 
application. 


JAY COOKEM& CO., 
New York, Philadelphia and Washington, 
Financial Agents, N. P. R. R. 











BANKING HovusE oF HENRY CLEws & Co., 
32 Wall street, N. Y. t 


Bills of Exchange on England, Ireland, Scotland and the Cone 
tinent. 

Commercial Credits for use in Europe, South America, East 
and West Indies, China and Japan. 

Circular Notes and Travellers’ Credits available in all parts of 
the world. 


Also, Telegraphic Transfers of Money on Europe, Havana and 
California. 


Deposit accounts received, bearing interest and subject to check 
at sight. 
Certificates of Depost issued and Collections made. State, City 
and Railroad Loans negotiated. 
CLEWS, HABICHT & Co., 
11 OLD BROAD STREET, LONDON. 


Qe 





Ch e Bankers’ 6 azette. 


DIVIDENDS. 
The following Dividends have been declared during the past week: 
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ComPANyY. ann ‘ml | Books CiosEp. 
Railroads. | 
ns es cule occ ndccdcéosecs $2 |Oct. 10. ‘Sept. 30 to Oct. 10. 
Philadelphia & Trenton................... 23¢ free.|Oct. 10. Sept. 19 to Oct. 10. 
Sa ee ‘es teeeaahooet a has ... |Sept. 20 to Oct. 2. 
Miscellaneous. ee 
United States Warehouse Company........1 5 _|Sept.28.!Sept. 20 to Oct. 1, 








—— ~ 


Erie stock had become very scarce, so that 4 and § of one per 
cent. per day was paid for its use, that difference being noted 
between cash and regular sales at the Board. There had been a 
heavy short interest in Erie on the part of the Smith and Gould 
party, and this was developed in the first instance by orders 
simultaneously received by several of the leading German bankers 
to send Erie certificates to the other side; as soon as they com- 
menced to execute these orders the scarcity of the stock became 
apparent, with the necessary result of high rates for its use, and 
an advance in the price. While the German orders were the 
immediate cause which precipitated the discovery of this scarcity 
in Erie, the more important and lasting cause was found in the 
heavy purchases of Mr. Daniel Drew, to whom the credit or dis- 
credit of the “corner” in Erie is almost wholly attributed. After 


these operations had continued for several days the party who 
were short of Erie became much exasperated, and for the purpose 
of injuring the German bankers, who were supposed to be inter- 
ested in a new movement to advance gold (entered into since the 
old clique sold out in August), and also to compel, if possible, the 
party who was carrying Erie so heavily to sell it out, they endeay- 
ored to lock up money and make it excessively stringent. This 
statement of the general situation will give, we believe, a toler- 
ably clear idea of the circumstances which led to the operations 
of the present week, which will be long remembered as the week 
of the “three corners.” Money on call continued to be reasonably 
easy until Tuesday, when the general activity in speculative oper- 
ations in gold and stocks, and the attempted locking up of money 
by the clique, led to the high rates of 7 per cent. gold and com- 
missions ranging up to 8 of one per cent. per day. On the two 
following days rates were still high and transactions frequently 
made at + per cent. a day, though at the close on Thursday rates 
were much easier. To-day the rate in the morning was 7 gold and 
as an *xception 1-16 per cent. a day, and this afternoon loans were 
made é&ewn to the artificially low rates of 3 to 5 p:r cent. 

One of the most important topics of discussion in conne tion with 
the locking-up movement was the action taken by Mr. Vail, the 
Cashier of the Bank of Commerce, and also by*the City Bank, in re- 
fusing to pay in legal tenders a certified check presented by some 
members of the party who were supposed to be withdrawing green- 
backs. Mr. Vail gave as an excuse that he would not pay the 
check to parties who were engaged in such an operation, except 
through the regular channel of the Clearing H use. Mr. Vail 
thus subjected his bank to a suitat law,and his plucky action was 
very generally applauded in financial circles, though the Clearing 
House, ata meeting held to-day, did not take any decided action 
upon the subject, and adjourned without settling the question of 
its propriety. 

Our market was also disturbed on Wednesday by the report 
from London that the Bank of England directors, at a special 
meeting, had advanced their rate of discount from 34 to 4 per 
cent. This rather unusual action was supposed to indicate some 
apprehension of trouble in London, but as there was no further 
advance at the regular meeting on Thursday the fear was allayed. 
The Bank loses £528,000 in bullion. The Bank of France gains 
this week 100,000 francs in specie. 

The last statement of our associated city banks showed a fur- 
ther reduction in their reserves. The total liabilities stood at 
$237,172,400, and the total reserves at $60,892,800, being $1,°99,- 
700 in excess of 25 per cent. of the liabilities, a decrease of 
$632,825 from the previcus week. 

The following statement shows the changes from previous week : 
and a comparison with 1871 and 1870: 




















= 1872. _ 1871. i870. 
Sept. 7. Sept. 14. Differences. Sept. 16. Sept. 17. 
Loans and dis.... $287. 4400106 2284,650,300 Dec. $2,989,700 $312,668,000 $263,40:0,000 
S EE 18,451,300 12,787,200 Dec. 664,100 10,228 400 16,500,000 
Circulation... ... 27,832,900 27,626,400 Inc. 93.500 30,129,700 32,400,000 
Net deposits..... 213,616,200 209 546,000 Pec. 4,070,200 246,896, 010 193,400 009 
Legal tenders... 49,068,500 48,105,600 Dec. 962,900 63,821,700 49,000,006 


There is but a poor market for commercial paper, as no one 
wants it at the pre-ent high rates for money, and the best names 
are sold at 10 to 12 per cent. 

United States Bonds.—Government securities, which were 
low early in the week, advanced with the rise in gold, and prices 
of all issues, except the currency sixes, are higher. The 
Government purchase of $3,000,600 on Wednesday, the total 
offerings amounting to $4,755,850, also helped to strengthen 
prices. During the past day or two there has been quite a 
good demand from outside purchasers and investors who are 
apparently taking hold under the impression that the prices of 
governments have reached such a point that they are now a good 
purchase. 

Closing prices daily, and the range since January 1, have been: 

Sept. Sept. < Sept. Sept. Sept. --——Since January |.-—— 
4. 16. 17. 18. 19. 20. -—Lowest.— —Highest.— 
Se. fund, 1881, cp... “110% *110% 11i% Ll "120% *110ay 107% Feb. 8)113% July 6 





6s, 1881, reg....... "113% *118% *113% 153% 1183, *1135%| 118% Sept.12|117}¢ May 25 
6a° 1881’ coup... 115% 11536 115% 114% "114% “U5 | ti4s¢ dan, $/120% June 6 
5-20’s 1862, coup... 113% 114 114% 113 i13  11434| 109% Jan. 11|116% Aug. 5 
5-20’s 1864, coup... "1135 114 ‘114% 113% ‘113% 114%] 1094 Jan. 11/:16}¢ Aug. 4% 
5-20’s 1865, “ ... "114g 114% "114% .... “114 11334) 110% Jan. 13) 116% Aug. 1 
20’s 1865, n ‘* 112% 113° “113 112 “11254 "113° | 109% Jan. 11/17} June 6 
5-20'8 1867, “ ... 113% 118% 113% 112% 1183 31434) Like Feb. 811356 dune 29 
5-20's 1868, “ ... 113 113% 113% *112%g "113% 114 | 111% Feb. 9)117% June .3 
10-40’s, reg........ *107% *107% «1074; "107% "1075 «= w...| 107, Feb. 6/:21% July 

10-40’s, coupon... "10s% 107% 107 “107 107% 107%) 107K Meh. 13/113% Aug. 16 
Currency 6's...... "112% 1123 1121¢ 1114 "1113¢ 111%! 111% Sept. 18)117% May 29 





* This is the price bid, no sale was made at the Board. 
Closing prices ot securities in London have been as follows : 





Fripay Eventne, Sept. 20, 1872. 
The Money Market,—The past week has unquestionably been 
one of the most remarkable ever witnessed in Wall street. In 
our last report of Friday, 13th inst. we referred toj the fact*that 


























)Sept., Sept. Sept. Since January 1.—— 
6. 13. 20, Lowest. | Highest. 
a | 
- 48,5- eee IB 93% 9°% 904; May 9, 94% Jan. 2 
FS Ga e208, 767 he HS apd FRSE 9214 9214 | 91% | 91 Junei9! 94% Jan. 2 
iE nd. cwnhectac cations 87% | 37% | 87% | 87% Sept.10) 92% Jan. 12 
i i LO MTR 89% | 39% | 89 | 86% Feb. 8) 915 Jan. 3 
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State and Railroad Bonds,.—Speculative transactions in 
the favorite Southern State bonds have been below an average 
in volume. Operations have been impeded by the stringency in 
money and the excitement in gold and Erie. As to Georgia 
bonds, we hear that the Legislature will probably hold valid the 
quarterly interest gold bonds of 1870. In railroad bonds busi- 
ness is naturally dull from the causes just referred to, and in 
some cases prices are lower. The Pacific Railroad issues, which 
were taken eagerly at higher prices, are evidently a more profita- 
ble purchase at the present figure. The bids for Chesapeake and 
Ohio bonds amounted to $2,891,500, of which about $2,000,000 
were accepted, the prices averaging 85 without accrued interest. 
The Central Railroad of New Jersey offers to its stockholders and 
those of the Delaware, Lackawanna and Western Company 
$3,000,000 of convertible bonds at par. The 7 per cent gold toan 
ot the Lake Ontario Shore Railroad has just been brought for- 
ward at 90. 


Closing prices daily and the range since Jan. 1 have been: 
Sept. < o Sept. < © aah a -—-Since January1.-—~ 
4. Oe we . 








14. 6. \ _ —Lowest.— —Highest. 

GeTenn., old..... t23% "32% TY “32 *1k *7 63% Jan. 5) 7% June2i 
6s Tenn., new.... "24% ..-. T2344 TL _T24 Th) 68% Jan. 4) 5% July 9 
68 N.Car., old.... 34 *334% *38 ae. Beene’ “EE 30% June 1! 38& Mch. 12 
6s N.Car., new... .... “20% *203% “20% *20% Wh! 154 Jan. 24) 25 Mch.12 
6s Virg., old... .. cae) Six wees’ “aD wees eeoe) 44% July 22; 59 Jan. 15 
*  consolid’d *50% *50 ‘“SU% Hy Wh ....| 503 July 23) 5944 Mch. 22 
*s ** deferrcd.. “15 S15 "35%. tome: +c. ae 15 Sept.2C) 21 Jan. :% 
688.C..n,J.&J5. Wy *24 25 2% *23 "RR 22% Sept.18 40 Mch. %6 
6s Missouri....... 92% 92% 92% 92 92 92 92 Sept.18| 98 June 24 
Cenf. Pac. pes.. 994 10044 100 9% 9% 99% 99 Sept.1:3)1054 June 6 
Un. Pac.,ist...... Ri, «87 R6% 85 7 87% | 86% Sept. !8! 94% Jan. 1 
Un. Pac.,L’d Gr’t 7% “19% 793 WK ‘TTWe “T9%! W% Sept.18| 85 Mch.19 
Un. P.Income... ‘73 8% 7 Tix *7 7s 77% Sept. 18 88& Jan. 18 
N.Y. Cen, 68, 1883. "90 “91% .... "982 “931 "92 91 Sept. 3:97 July !6 
Erie ist m. %8..... “10244 “102 "103 acon Ee, Se ig May 4)103% Aug. 3 
Cenistmis ....  ... "2% *102% 102% 102 44 Sept. 2010834 Jan. 17 

; i 1 


Ft Wayneistmis .... 2 eg Oe Jan. 26/107% June 29 
hic& NW.sfis "9 — .... "9 .... "96 | ...| 96% Sept. 4 105 ; 
Rock{sldistm7s .... ....*100 ... 100% “100%! 109% Sepi.19 10444 June 
* Tnis is the price bid, no sale was made at the Board. 

Railroad and Miscellaneous Stocks,—The stock market 
has been greatly excited, and at times almost on the verge of a 
panic, in consequence of the cornering operations in Erie stock, 
gold and money. From Tuesday to Thursday the tendency was 
towards weakness, and the lowest prices were made yesterday on 
most of the active list. To-day, however, there has been a de- 
cided reaction, with a recovery in prices throughout (excepting 
Erie), and the market has been comparatively buoyant, though 
somewhat lower at the close. The corner in Erie and the stringency 
in money have been the most important influences, and as prices 
were pressed down by the exorbitant rates for money made during 
the middle of the week, they show a tendency to spring up againas 
soon as the pressure is removed. The high rates paid for the use 
of Erie stock have continued, and the difference between cash 
and regular sales reached 2} per cent. a day on Tuesday, and to- 
day was as high as # per cent. The stock declined to-day, in 
strong contrast with the buoyancy in the rest of the market. 
There has been a sharp buying movement to cover the short in- 
terest in stocks, and it is believed that this interest has been 
largely closed out. If the late operationsshould result in creating 
confidence in the money market, and in the inability of specula- 
tors to influence it by locking up greenbacks, the result will be 
favorable to the future of the stock market. 

The following were the highest and lowest prices of the active 
ist of railroad and miscellaneousstocks on each day of the last week : 

Saturday Monday, Tuesday, Wednesd’y Thursday, Friday 


Sept. 14. Sept. 16. Sept. 17. Sept.1 Sept. 19. Sept. 20. 
N.Y¥.Cen&H. kK 98% 99% 98% 99% 91% 99 x¥2% 975% B24 9B 92% 93% 
Harlem... ....."133  .... 114% 114% 11234 113%¢ 109% I1l% 110 110% 1:0 111 
Erie ........... 49 Six 49% 52% 49% 58H 491g 5856 S2K 54 49% 52 
do iss ste ~~. “=. "9 | i, *.... 69 “68% 69 69% 6 
Lake Shore.... 88% 83% 88% 89% 87% 88% BAY 88% 87% BSE Bis 8S 
Wabash........ 12% 22%  SlK 7: 0M 1x 6% Wy %o& @W 69% WW 
Northwest..... 73% 73); 2% 83% Wk 24% 7 T1% 3% Tl 10% 725% 

do pref. 89% 9 a  .cee pase oe 9 89 8944 88% 89 
Rock Island... 110% 110% 1105 110% 102% 110% 10844 109% 108% 109% 109 10x 
*. en 553g 5540 5 ii COA 53% 54% 543% 5456 4436 55 

do pref... 6 & 5% 76 7 8 6%6 14% TAN TAR 7 75 rhe’ | 
Ohio & Missip. 13% 48% 42 413% 42 423 42% 43% 


13% 44 
Centralof N.J 10:4 Wty 101% 1OL% 104 108 


Boston,H & E. ri % 
Del., L. & W... 100% 100% 100% 100% 
Hann. & StJos 31% 35 ; 

do pref .... 53% 48 48 45 45% 44 £45 47 «48 48 48 
Union Pacific... 37% : 7% ay 
Col.Chic.&1.C. 37% 87% B36 21% 
Panama 138 i 


; 4 
anama........ 13: 32% 1 132 2250 i270—Ss«sd228Bs«d283 
West. Un.Tel. 71 1% 3 71K 67% Why 67% 69 671 68% 67% 69% 
Quicksilyer.... 44% 44% 44% 44% 44 «42% -430—Ci 4B iss BAB 

do ref.. 554 55% £55 5534 53% 55 * cc OX 6S SS Qui) oes & 4 
Pacific Mail.... 71 71% Uk 71% 69 1% «%§Gi% 68% G6i% 68K 6IX 69x 
Adams Exp.... 95 9% 91 98% 9 8 88% B94 MM 0% BY 90% 


» 6 

‘ j 9 69% *.... 69% 63 65% 6554 6644 65% 66% 8516 65% 
United States... *.... 80% 80 80 7 9% 74% Ti 76% i616 “th 78 
Welis, Fargo... *.... 87 + oa, ae “> Ge “seco ri 7 
anton..... sseo idee’) lellen "hud. ebad bode. anes’ ashe 


> 
= 
z 
Ss 
}— 
7 
Pal 
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* This is the price bid and asked, no sale was made at the Board. 
The range in these stocks since January 1 has been as follows: 














-——Since January 1. | -———Since January 1.—~ 

-Lowest.— —Highest.— --Lowest.— —Highest.— 
NYCen&HR. 92% Sout. 08/308 % Apr. 2}|Hann. & St.Jos 3014 Sept.16] 59% Jan. 17 
Harlem....,.... 107% Feb. 12/130 Spr 2 do do pref 44 Sept.t8) 71} Jan. 19 
Re RE A Feb. 5) 75% May 20)//Union Pacific.. 28% Jan. 5) 42 Apr. 1 
do pref..... 60 Mch. 2} 87 May 20)|\Col, Chic.@1.C. 19% Jan. 5) 42% May 21 
Lake Shore..... 86% Sept.13| 9844 Mcn.50||Panama......... 72 Jan. 2/134 Aug.3i 
Wabash........ 69 Sept.19| 80% Apr. 4\|West U Teleg’h 674; Sept.18| 77% May 3 
Northwest. ..... 663%, Jan. 5| 85% Apr. 2||Quicksilver.... 25% Jan. 13) 443, Apr. 
do pref. 58% Sept.20) 974% Apr. 1 do pet. 30) «Jan. 13) 56 Apr 29 
Rock Island.... 105% Jan. 5/118 Apr. 2|/|Pacific Mail.... 53% Jan. 2) 87% May i 
Bt. POR ..ccccs a Junel8| 643; Apr. 1||Adams Express 88% Sept.18) 99% May 20 


do pre 74% 83 Jan. 20, |Am Merch Un. 59 Jan. 6) 80% May 24 
Ohio & Miss... 4144 Sept.18) 51% Apr. 1;/U.S. Express... 60% Jan.11| 88% July 6 
“entral of N.J. 102% Sept.18,113% Jan. 15 | Wells, F.& Co. 56% Jan. 4| 95 May 21 
Boston,H.&E 3% Jan. 2/ 11% May 18 |Canton ......... 76 Jan. 6102 June22 
Del., L.& W.. 984 Sept.1e|1i24¢ Mch.16 i : 

The Gold Market.—Lhere was no special movement in gold 
previous to Tuesday, the price being 1138@113%, and the rates on 
gold loans rather easier than they had been previously. On 
Tuesday the price opened at 113%, and went up to 114%, at which 
it closed. Cash gold was made very scarce, and borrowers had 
to pay the following rates during the day, viz: 4, 3-16, 4, 5-16, 2, 
7-16, 4, 9-16, 4, 2, 4, 1, 1 1-16, 14, and 1} per cent per day. 

On the following days rates were not as stringent, and some 
joans were made flat, while to-day the highest rate on borrowing 


wick ; Feb. | 





























was § per cent, and the lowest flat, and 2,3, and 4 per cent was 
paid for carrying. At the Treasury sale on Thursday the bids 
amounted to $10,610,000, but only $1,000,000 was sold. The 
Assistant Treasurer has given notice to-day that November in. 
terest on Government bonds will be prepaid at any time, with 
the regular rebate for the period not yet expired. There is 
general opinion that a new party had been formed for the pur. 
pose of advancing gold, since the clos ng out of the old clique in 
August, and that they have based their operations upon the fact 
that the market has been largely oversold by speculators, and 
that there isa large short interest by merchants. The present 
week has thrown light on their operations, and the price has de. 
clined to-day from 1154 to 1133, closing at about 114. Whether 
the movement for higher gold will thus be broken up, or re. 
newed again hereafter, it is not, at present, possible to ascertain, 
Customs receipts for the week have been $3,167,000. 

* The following table will show the course of the gold premium 
each day of the past week: 

Quotations. 





88 wee" 
Open- Low- High- Clos- Total -———Balances.—. 
ing. est. est. ing. Clesrings. Gold. Currency, 
Saturday ,Sept.14........2° 113 113% 113% 825,257,000 $1.672,955 $2,115.(26 
Monday, “ !6........ 11336 113% 113% 113% 48442,000 1,359 0. 1,553,000 
Tuesday, ‘* 17.........235% L1s% 21469 1145 196.714,000 4,474,477 5,197,312 
Wed’day, “ 18........1145% U3% L145 tld 138,499.000 2,353,178 3,407,952 
Thursday, “* 19........ 113% «113% «(153K 153K 121,659,000 = 1,468,787 = 2,087,932 
Friday, FD. ccccces 34% «(13% 1b (NS 89,485,000 = 2,237,252 2,01, 19! 
urrent week............ i:3 113 115% 114% 45525056,000 =. 2,237,252 = - 2.601.191 
isteas week...........ii:2¥ 112% 11334 113 335,587,000 1,892,961 2,200,507 
yan.1, 1872, to date....... 10055 20856 BID9G S142 ccccce cee © crew obs nid 


The following are the quotations in gold for fcreign and Ameri- 
can coin ° 














American gold (old coinage) American silver (old co.nage) 

4 _ C. pi ej7r in YN : 1@*% Pp. Cc. premium, 
BOVETOIGNE. ..cccccccccces $475 @ $4 85 and half dimes.. -- 94 @ — % 
Napoleons..........--++++ 375 @ 385 Mieeeecatesse<ee ~% @ —%% 
German X thalers....... 785 @ 77 | Francs... ... ...cceceeeee --19 @ — 19% 
Prussian X thalers ..... 805 @ 3815 | English silver........... 480 @ 485 
German Krooen........ . 655 @ 670 | Prussian thalers......... —0 @—2 
XK SUNGSTS =o cccccese 39 @ 400 ... 104 @ 108 
Spanish doubloons...... i5 98 @ 16 20 b eeGees 104 @ ! 06 
Patriot doubloon6 ..... 1550 @15 70 | Spanish dollars.......... igi @ 1 
American sliver (new).. — % @ — 97 dollars....... ee eeees par 





Foreign Exchange.—The exchange market has been wholly 
unsettled by the several influences referred to at length in our 
reports of the money and gold markets above. Rates can only be 
nominal at such times as the present, and bills when sold are ne- 
gotiated at what they will bring. Prime sterling, to-day, could 
probably be bought at 1074, though most of the bankers did not 
care to draw. The following are nominal rates for prime sterling : 


6U days. 3 dayr. 
108 @I1l'8% 109% @ 109% 


LONndON PriMe DANKETSB. ........cece cece eececeeeeces BY: 
Good bankers. .........-cccccsceses beccvdveceedes sosge 107% @108 19 @109% 
Po 1s + n66006ee ese sebeadees ceeee e+e 107 K@1NT XY econ. 
Paris (bankers............+. nvdpanedns chuastadcyeoute » 5.824% @5.3%4% 5.27 @5.S8X 
5.60600 6006sesedev0es 090s6ensegndnetest6eroce 5.27% @5 28% 5.22% @5.2-% 
SL, eli ai in cate tan s ohttndenteenesoekonve Sd SGan outs 5.25 @5.27% 5.20 @5.21% 
ET éncdegeeesseseoseuseseeosedcnsee e200 escces 40 @40& 4914 @4NS 
iis GedibcedabogecedbensséeecahesGevet shone 3534 @ 253 35% @h6 
I oncdeghvswbeceweedec ons cgeceneghbed ooecceee iC @10% 41 @41y 
Ra - ini ot 06 tay jintevdbedodbeuses Li iaddadwetadwe 9 @IH% 95% @ 6 
Prussian thalers....... ....... . gash: 600 UW4G@il*« 12 4 @i2% 





The transactions for the week at the Custom Hous and Sub 
Treasury have been as follows: 





Custom ———-——--——Sub-Treagury. _ 

ous ----——Receipts.--—_.. —-——-Payments.—--~ 

Receipts. old. Crrrenecy, sold. Currency. 

Saturday, Sept. 14... 550,000 $:,566.998 75 $1,28:,36092 $156,322 86 $468,358 4: 
Monday, wines Te 61'4 000 660,332 49 0<0,é51 3! 9,176 83 271,347 39 
eee. .* . Wise 552,000 811,943 42 793,650 52 86,976 16 $24,025 37 
Wednes’y, * 18... 434,000 €60,781 63 771.710 23 =. 1,554,934 39 =. 2.122,478 97 
Thursday, ‘ 19... 559,000 572,197 11 79,816 61 2,386,034 00 


962,724 06 s 0 
Friday, |“ 20... 468.000 803,706 67 2,814,188 85 1,125,274 71 "294,302 55 


err eT 33,167,000 
Balance, Sept. 13.......... ... $51,829,259 68 $14 834,292 11 
Balance, Sept. 2U........... sees 853,551,818 19 $16,397,650 81 


NEw YorK City BANKs.—The following statement shows the 
condition of the Associated Banks oi New York City for the week 
ending at the commencement of business on Sept. 14, 1872: 























































































































































- AVERAGE AMOUNT OF - 
Loans and Circula- Net Lega! 
Discounts. Specie. tion. Deposits.Tenders. 
oo 00 eeseeceees 811,854,206 $!,043.300 $851,00C $10,695,500 $2,250,000 
COvsceseserees 6,021,300 257,600 9,800 3,170,900 50,900 
see or eeeeeees 7,233.21 924,300 857,706 4,658,200 910,300 
Ceeeeeeeseeerese 5.5.6, i) 224 494 600 3,664,200 Rf 5,800 
er eeeseseroreseceees 4,768,6 367,00C 493,200 3,084,100 315 800 
seereeererer. ees 9,032,900 ee, Lal 6,662,600 1,672,000 
ececccceccsccsesce 3,161,000 358,100 516,200  2,959,10U 612,400 
eeeteee eeeeaeeeeees® 5,256,000 48,9 ao en 3,642 y 87! HO 
occcccccoccce 3,714,500 31,800 773,000 2,423,200 8('8,800 
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» a ne gi | 2727||ChHeago 6's..........seeeseseee. 90 Maryland Coal.......... | is 17 || Western Penn. 6s, arate Hate 
soccveseces pas Phone y Be gee ent Co..| 7 76 OF) . art 
yo és, me 4 "s+ |\Cleveland, Ohio, 6’s various...| 94 i BJ. iene imprever aah ee lati ta ‘Wilming. & Read. ast M.,7. 7, 1900} 22. {102% 
a Bovesesseoee 10 | +**-|1Cook “county. ma, 7"s meson $7%5|100"°|| V fikesbarre Coal...... sep] CD cl pines cin, @ St. pa Me “ih ot i 8 
=° 78, a ine é oe -+*+!/ Detroit City, 7’s................ 99 |... lICanton Co.............ccsec00e 4 rue reading ( Coal . Iron deb. sacs pe OIF 
nded 103°} 198} /St. Joseph, Mo Ttiaraveeonenl oscil Delaware & Hudson Canal.....| - 115% do mort. D.| ....] + 
ss Mortgage ae fh OM hme. Misourl Pac. és, goid: 721] 88 || Atlantic Mail Steamanip ....] -;-.] .... CANAL BONDS, 
do 78.24 do 1879 "| 98% At ison & P. ned: 65 | ....||Mariposa Gold...... sreseees| Sy ? Chesapeake & Dela. és, gorees 89 | «... 
7." + wo et Calffornia 6,61 ++ 1200 do isdhddddnensoedde ; a » "TS. 000. wees} cose 
a ‘., ah 4 — rene FO + Central Pacific, rs. ay Aids, see d Trostess Vortit. veeee] Bane] sues Lehigh aia atmos | Mesos 18 89 
do %s,5th do  1888.........; --- | % || west ae Pacifi = 8, 7's. /110 " | peg et od (i negeepedee AG aan do ear | 8B | oe: 
Long Dock Bonds..........."" 95%) 97 pean a — 01 Sopaseas 9) | ....||New Central Coal,......... woes | OF72] 64% ee 
uf. N. Y. ist M., 1877... A ate _ ist (ald), 9. & D. +4 a ROSTON BA LTIMORE 
- ee ba Mao a pee do ist M. (gd) 6, F &A.| 79 | 83 ||/Maine6s.............. eal 100 |/Maryland 6s, Jan., A., J. & U..| ....| se. 
Barleu, 1 ist Mortgage 7s. ..... 101%)}102 do ist i ty ~ cur; 30 |} 35 [|New onl SEDGE bas’ poescehs ‘ gs ° jDetene’. ee... 102 {103 
n. M. es Ske F’d 68.| ..--| .... do Land ah OD fie ‘ CUD UM, . wanccdnscecccccocss cae Baltimore 68 of '%5.. eeeve.| 9934) 100 
albany & Susqh’a, 1st onds.. tee _ er Bonds, 7, ath 0.16.) ... 2 Massachusetts 66, big AR oof wacoftae do 1BB4. ..cesceeees ccoel abide eels 
2 $4 man Denver Pacific RR & Tel. a8. | ai] 58, Gold........ Sema aa 4 1880 Park ¢ oveed etk e 
Mich. Cent, * ist M. 88, 1882. "l116 '| °.°"|/California & Oregon, 6’s,g ..+-{/BOSton 68,........0.. shiooaunsla Se Be Balilmore & Ohio te of 9... 91K)... 
Chic., Bur. & Q. 8p. c. ist M.. | ... |1i2 Bt. Jos & Denver E, -D.»88,0ld|:00 a ate 58,8 BONG, .ncasccecere coos] ose | see 6s of °90. es aa. 
ao. ‘80.7 ot 2a Mort. 1,93 $86 Indianapolis & West, ist, 7s oid wee] 9235 ~~ Municipal i...°.22, me of 3 ne, sh *. ~~ 
Cleve. & Tol. Sinking ye HOt |... |] PC dan, © Bt. dosent Ast, fe, gla) oe | eee: Portlane 68, building loan.....) <...} .. Sd Mal nn] aoe 
Cleve. & Tol., new bonds...... 95 ’ <4 aa. & ss. ist 8.8 d.| 8 | ....|/Burlington & Mo. L. G.,7...... ives Central Ohio, ist M..6.... ... B5 | 8X 
Cleve., P’ville & Ash., old bas. 4 $5 9 Rees + RET oR ay aN eee ~ eens. 6. igi aki wet ven) 77"| ae Marietta & Lin., vist, Mi. 7, 1991. ni 45) 
0 w bds.| .. ’ Ae.) .--.4 a ee 1 
Detroit, Monroe & Tol bonds.| 95 | ... ~~ Huron & L Mich. oo. aia 72 | 75 }/Kastern Mass. . cony., 6, iene SS 4 odes Northern Cent., ist M. evan ose 
Buffalo & Erie, new bonds ...}| 9% | 97 South 0 82 | 8 }/Ogdensburg & Lake Ch. 8s. Ee Bee do 2d M., bye 93 | 4K 
Lake Shore Div. bonds......_. % | 97 |/50" aoe ycuee ae 8, g01d. 85 | 88 |/Hartford & Erie, ist M (new)i. 35% | 89X%/| do do 8dM.. 80 91 | % 
Lake Shore Gon. Kony bonds. woe. / 101 antic acific 6's gid.) i2 | 72 do do ifica itesgs Be Be do $a M. “ye F619 Keg, Pee 
do . bonds.,.| ..../190 ||Gen _ of lowa, :st M,7’s gid) % | 91 |/01d Col. & Newport Bds, é br pe Bees | Ps Cons. (gold 6, “Tt 92%| 9334 
Pacific R. 7, guart’d by Mo...) 9 | --..!lony M, 7's, pBid) 5 .--| & do do_ Bonds, 7, 1877..|100 |102 || Pitts. & Connelisvs sist, ¥3)4| % 
Central Pacf c gold Bonds.. anes --!|Del E Southeastern R. 7’8.. - -++-||/ Rutland, new, 7 ..........--s-- RP do do é teen is 
Union Pacific ist M’ge Bonds.| 87% Pe. ’ . Ki ost conv. 16 4 ..-+||Verm’t Gen. , ist M., cons., 4, *86| 66 | 70 || West Md, 1stM. eeaarene. 6, |) ee ee 
do Land ¢ rant, 78.. 19> : Wotan 2 a oy ae ay gold s Se do 2a Mort os he ag peuodine 23° ass = ist M. : unend., 6,‘ 790,.| ....] 6 
} Re ss Se tiiienss, at a. ee ae ri rmon an., new, 8 pepanas oe ) ., endorse 990.) occ. cere 
{illinois Central 7 p. ct. 1875... |105 Bur., C. | apids & Minn. “a, gid -s-«| 30 || Vermont & Mass., Ist M., 6, ...| .s-.{|Baltimore & Ohio stock.......|155 {159 
Belley’le & S.Ills. R. lat M. 8’s.| 99 |102 pero oe = ‘8, gol v0 | ..../|/Boston & Albany stock........ (149 |150 -arkersburg Branch..... pce PS 
Alton & T. H., ist -Setby meiey sit posh | ma Es ME alkcchoclscece woe. 95 Boston & Lowell stock........ ‘ 140 ||Central Ohio ............ccccees 3334} 35 
do do 24M. pref...... wee] 92 I ‘dia ’ eo = Vingen 8 is uid 87 | 90 ||Boston & Maine................ 180 {135 do preferred .. obser ae 
do do 2d M.income..| 82 | 84 |/5? oe i gr gh? 2d , -+++| 8234'| Boston & Providence........ {151 | 254 CENCINNA’ ri 
Chic. & N. Western 8. Fund...| -.-.) ..--|ipue ville. T & Chie ss. d.-| 95 ||Cheshire preferred............. .| 81 |'Cincinnati 58........... sosceeeet 2 18 
do do Int. Bonds} ----| -.. || Fiiaapethiawm& Pade. oe gid ogiz| 22 ||Cin.» San usky & Clev. stock. 1934 20 do  RiReSpEr pee gg | 91 
do do Consol. dds} «- -| ee eo ee raahw iat eel gp 2] 2% [Concord ........sescseeseneeeess Wide Spiteri 102 {108 
12 go Extn. Bas} 5-1 ----|Kurnpean & North Am. 6s, gld| 8334] a5" Connecti & Passumpsic, pf i 65°°||" 80" “Co. Ohio: ¢. jong bas.) & | o 
ee etaks outher 4 yTR.) ve f 
Se ps Ly 2S... ae] oo Dee Moines Vatiey Se of i857) 77 a mers (Mass.) Sr ro 4 ae ae 1 ie iiss F308 i00 - 
mn o. Land Gran i eter SS inn ccnal idudadeagan 3 , } rt 
do do convertible.....| ----| -.+«(Iy Ph & 4 Page Grant. 45 Manchester & Lawrence.. ibasées Lebel ack he in ng 4 cin. Bria or 80. 96 | 7 
Ia)., Lack. & Western, ist M. pm Say fo. Riv. Ist m. 78| 88%) 92¢||Nashua & Lowell............... 140 |... d "| gor! 98 
do do "2d M.. ...,||Keokuk & St. Paul, 88...) | 95 | 98 Northern of New Hampshire... ....| ... “ ae “ 5 ay a 98” 100 
Tol. & Wab'h, ist Mort. ext’d = Sinem it~ g Bs. 25 . = Norwich & Worcester.......... 122 j124 j||/Cin. de Indiana, Ist M.,7.......| 8 | % 
, i i. oe L div. ux --110.0; & Fox R. Valley 88. | 5] 95 | 96 oedem. & L. soy ~ ger ea ioe ‘4 a 20 do 24M 9, 1877. - = 
do Equip. Bds....| ..-.| 88 ||Quincy & Warsaw, 88....&¢/100 (101% )/o14 Colony & Ne vport.. tage : 112% |112%)! De a ee “4 ~ ay | 95 
Cons.Converi.| ....| 90 |{il.Grand Trank.. . .. (= 2/100 |102 ||port.. Saco & Portemouth.,.. -|130%6) «-- ‘a lh dw are '2eM-, 7 oe 9 | & 
Hannibal & Napies ist M......| ...| 89 |/Chic., Dub. & Minn ; 8s.. see" 82) 87://Rutland common.............. a do do 8d M..7,°88..| 83 | 89 
Great Western, lat M., 1888, woes] 94 a ring Hannibal R. 8"s 964) 99 do preferred............... 58 60 do To’do dep. bade? 7. 2 94.| 88 | 89 
2d - 189s. soo] o-oo} 899 || pucaee & Iowa Ee. S's...) ....| 97 | ...-ll vermont & Canads...... a ae Dayton & West., ‘ist M.,7, 1905.| 88 | 
‘ piney & Tol. ist M.. 1890.. REG RG n: Omaha & Southwestern RR. 8's 8's 8's 90 32 Vermont & Massachusetts... nr do ist M., 6, 1905.| 73 = 
0. Lowa, ist Mort....... cf EGRESS ’ 8] ... 
Galena & Chicago Extended . ....| ....||Salamazoo & S. Haven RR. S’s 103 PHILADELPHIA. ini’ cm. Gee ist M1, 7, 1888 a 88 
do oe Burlington & M., Land M.,7%s.. “| 95 97% STATE AND CITY BONDS Junc., Cin. & Ind., ist M.,% bee 65 | 10 
Chic. R. island & Pacific... 1004) .... = do “24 8., do 7s..|i01_ | .... Pennsylvania 58, coup oe. 4100 Little Mi 1 ist M., 6, 1888"....| 88 | 89 
Morris & Essex, ist Mors vo 2 {103 co do 3d S., do 8s. ./ 19634 ‘ PO isk. 109 11004 am Da 09 
do do " 2dMort.-.... dodo Stk STdomefioe | ccc] do os 0 Sie (0 | en, Bem & Dartoil sioek.. a 166363 
*°*l apa lane do d 5th §., - S aoes oo] sees olumbus enia stock ex "2 
New r Jersey Central, Ist ta a 102%j102%); ¢2 So Ben 5” 4 tad ome, do 15-2, 3d.../107 | .---)|Dayton & Michigan stock ex dj 43 eX 
Kew Jerse ey Southern. ist m 7s| 75 |”... so Ge. Semen Branch] ..../ 22. ade a ie + Setente 101% 1613] | Little Miami stogk |. tex d. 1065 103 
- ats. Ft. S 5 Cittng ist M....| ..../105 [in 1 M = Chariton Branch) ... |... Alleghany County 58, COUP... 1 cdl. wees oe : 
2d Mort.| ..../100 ur - (in Neb.) lst conv..| 9 [100 iA yooh , LOUISVILLE. 
do do 3d Mort.| ... Quincy & Palmyra, 88.......... 190 er nany Ciky 66, ......20000. III] 467" |/Louisville 68, '82 to 87. ........| 8 $5 
do @>8 p. c.€ *t bds ae “= ansas City & Pita 100 — —_ MERE Bibc ccccoescoeseseceeses artecce do "97 to "98.......... 1 §2 
Cleve. & Pitts., 1, 8. F'd.| 9 | 963¢/|5t- Jo. & C. Bi. Ist M., 108... -. ~ oo do Besseseeseeseseeeenens Fil ieee | ae 0 Water 68, "87 to 89.) 34 | 
~ do "2d Mort poeseces +++] as*||Mo. R, Ft., 8. & Gulf, stock | ‘b tt New Jersey State 6s, Exempts/103 ¢ wee Stock 68, ‘9%. 7 89 
do 4th Mort .......] 83° "| 34 do lat, MM, ite] ....] 89 ||/Deeware Biase Gs... ......0... si do, Special tax 68 of "80 81 | & 
Chic. ws nking Fund..| ....) ....Np ests aw. 2 stock 7 | °"| 20 || ANeghany Valley 7 3-108, 1896, .| 92% “peer eiista ast, 70%,| 9% 
° _ s aCUEARS = °° he do ist M., ids... 913,|| Belvidere Delaware, ist m,6,"17| 93 | .... ml oe —* ty km ae 89°" | 90 
onio & Mise, ist t Mortgage... ..| .. || Michigan Air Line, 8s.......... C7 {116 - do "24 M.'39) |---| 84 |i oniav. C.& Lex., 1st M.,7, 91.| 39% 904 
‘Consolidated... 1) Jackson, Lansing & 8. ib seses 10234] ... "9 , Louis. &Frk., ist M. .6, O78, | 83 
= i Biiz| 38 rt. Wa Be, Jaqipen & a. Soe ig 8734 see “yee ah a seeee 4 : Louisv. Loan, 6, 81. o 
Dob. & Sioux C.. ist os an ee Te: pids D —. *s./ Ut bea 4 ie "989 teeeee 92 L. one. ist M. (m.8.) 7, "77. 
Peninsula Ist Mort e 2 veee] 95 +4 a ye || €9 Low. Loan (m.s.6, tog 8 e3 | 84 
St, L, & Iron Mountain, Ist id.| 99° |'g4y.|| Monticello & P. Jervis 7s, gold ae’ lee do eee Oe] 72] |] do” do b. Br.) 6,'86 | 82 | ft 
Mil. 3 St. F Paul, lst Mort. 8s.. {U1 106 Grand River Valley ,86...20+. ee !00 108 ** a : see eee do istM. Mem. Br)7 *70-"75 95 s 
> a 7 Chic & Mich, Lake, S., 88.. 80 | 82 ee TT on Ist m, 78, 78, /10! | .... do 1stM.(Leb.br.ex)7, '80-"85| 91 | 94 
fo do ‘%s gold aa Sie me Detroit, Lansing & L, M, 8s... -+] gee] 82 Cam. ma Co és 97 =, pe. do Lou.L Lin(Leb.br. ex)6, hes 2 | 68 
do do ist Mort....... ss 92% St. L. & So’eastern ist M.,7 ‘8. 95 dae Catawissa. 1st M. conv.,’82.... bees do Consol. ist Bt. 11 1898.... x91 eee 
do 0 Joma divas] | «| Ameem an, mua ner cent] | cht ig 882) | I aaron a | A | 
°o D Te eanescsetee sow odds . ores Kee dt a ,Onisv n ex., pref...... 
M etta & Cin lst Mort eeeee eeee eee Kan. C., St. JO. Yas = ne 8234 Sennminie 68 48, 1900. Saige a: 83 4 o common. 35 4 
Chi “roy Milwat ee ist} Mort... : eee 94 Conn, Western Tet a, DB. cvcces | 88 é| ----|| ast Penn. ist mort. 78, 28... | 93 Louisville & Nashville bodes EP 
one icago, Is ort.. eee O-s MAN. W LOKAS, f.......... - $. eee 
a oa. Eastern, ist Mort..| .... pee | Railroad Stocks, eins a — ist mn, > "ee. 60 ist outa 68, ety le vaaeed 1 
Odo Go 2d Mort. _— A  Hasbon B Susquebanne.. ee | 98 H-& B. Te let mort.’ 8 88. {100° fo , tor 66, potd.7 222. dn | 08 
oe *.eeee8e 74. . , eee . ? 0 *e 1 
peer peepee Warsaw E. ‘D.: ae 3% Atiantle & Pacific | OTE sie” hia’ | o 2d mort. ‘3,’ 5, 8. 8h coos! do " rr 8 do | (new) 7 ont 
: anual “Se ) epiereererete 3 ‘ m. cons. 7s satel ened oO ark 68 go oees 
p . ao Burl : Div. -..| 87K do do ee ---.(115 |) Junction is a = 68, a3 _— | jo Sewer specialTax és 92 oa 
do Con sol. is e eve ae. nor. en & : indian, eeeee 34% 50” ¥ hich ve i 1906..... nee. O24, North Missouri, ist M.‘7s8..... — 
New York & N. Haven 60...... 9%| <°""IlCleve. & Pittsburg. guar... .| |...) do don ist 68798. |e, 99" do 3d Ml. i "| 934! 0 
Boston, H. & Erie. Ist mort. 7a| 38%| 38% ||Central of New Jersey,scrip..| ;.../104 do do “do re sts2s:| 22..| 99 ||Pacific (of Mo,) Ist M. reid, 68. 69 
Oedar © rai”? % wk ae S 51%; 54 |)Col. Chic. & Ind. Central..... 8536] .... a we ..- ||Kansas Pacific stock,....... . | 18% a6 
8245 82 Pabucue & Sioux City see sees! veel GO Little Schuylkil” vist M., 7, 1807 oe 408 |Missouri Pacitc do.. 106 IT 
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Se ptember 21, 1872 | har © 
p ’ THE CHRONICLE. 85 5 
Bank Stock List. | . 
~~~ ComPaNiEs. CAPITAL. DIVIDENDS. PRICE. nsurance Stock List. a 
. 7 (Quotations by E. S. Bartey, broker, 65 Wall s : 
barked ut “are| par| Amount. Periods.| 1870 | 1871 | Last Paid, | Bid. | Askd oF We SE ;] 
— j . Ix rm’ | } “4 
J.&J.| 10 | 10 |July, “72...5].. | Caprran. (“Sree eI 
J. & J. . serssele bool» => ws aia 1S St COMPANTES. —, in US, aaa ag = ae eee | Paice. ay 
M.&N./| 8 8 |May, ‘72...4) 115 | iis > a 
y . : 8 8 Jan m3 4 pon painn be P arl Amount.! 1872. . 1868! 169 1870 1871 | Last Paid. | Bid. | Askd 3q 
0 BIJ. le-vece].-. [SUly, 6B..15) 1 7 - | mn | ree fereee mm | em | aor | fn 2 
J.&J 4 24 iJu + —72..12 evil ee. SE iicc00ecends 25 = 200.000 10,885 scogleess 110 |....jduly, 72. .5) 1) 4 
a 0 20 |July; °72...4| 250}... EtMB. ..cccee---ee-| 100; 200,000 New |.. sto a0-|eaeeleg-e|SUlYs 22. .5| oe 0) a 
J.&d. 0 fb. i * ire 148 American.. -| BO! 400.000} 200,266 14% 17 118 17 (duly, °92..7) [55° } og 
J.&S 8 8 jJuly, “72...4) 100 | 100% American Exch’ e..| 100) 200,000 | 2,492 10 10 (12 j|12 July,’ 72.6 2 ee 7. 
J.&J5. | 16 12 |July, °72...6} 150 |...... eer 25, 250.000! 395149110 10 110 '10 July,’72..5| g9 |°"9i°° 
ev.2 mos 36 36 Se t, "72.10 1000% igh : Atlantic ececsecesece ° 30} <00 {000 | ececcce joces| 296.0) 2d ES e6eee ee lees 1c0 
J&J.| 10 |July? °72...5| 195°}... Bowery...... 25, 300,000! 231,151 10 20 20 2 |June, "72.10 200 | 205 
M.&N.| 20 20 July, 72.210) 255 | 2o Brewers’ & M’Ist’rs| 190} 20000) ...... ORR Pee 7A Sliiprpazie 100 |.. 
J.&J. | 10 9 |July, "72..-4) 16 | 118 Broadlway.......... 25, 200,000; i69,114 14 16 16 (15 Aug. 22.101 169 | igs” 
J.&J. "q 6 |July, 71...3] 86 |.... Brooklyn........... 7; 158,000 | 178956 20 2 20 20 |July, 72.10 #0 | 205 
J.& J. 8 8 jJuly, °72.3%]... g3° | Citizens’. ......../ 20) 300,000) 282.264 20 20) 3374/18 Jovly,'72.3%} 125 
F. &A 10 10 Aug ‘ r 28 130 SERED Re SAIS ) 210 ,000 255,4 3 144% 144 144 1 14 Aug + 42.10 130 16 
Q—J. |...... 16 {July, %%2...4|..... ae 00} 250,000 | 129,026 10 14 July, "72..7) 12 
tide Eéutacobecaass Sale, “WBi6lise<ssl...-.. Columbia........... 30) 300,000} 86554410 19 (10 [10 (July, 72..5) 96 | jo0"° 
J.& J. 8 We) a Ser Ubineed Sepege Commerce Fire....| 100} 200,000; 1448 10 10 (11 10) |JUly, "72..5) 95 
J.&J. g 7 |July, ‘%2.3%/.... | 100° Commercial ....... 50! 200,000 66.746 10 110 10 {10 July, 2. .5) 105 | 107 
—J. | 10 10 |July, ‘72.3%/ 180 |. Continental........ 100 1,000,000 | 53,345 15 16 [18 (2 Jul) ,"%2. ai 115 
J. | 16 ee OS! Bete eae Corn Exchange.. 25} — 200,000 | 17,165 |.... woes laseefocee| tesa ee oes 90 | 93 
r & a. 8 3 Ju y, 72... PEE lll agle eoeeoccecececed 4) 300,000 274 716 15 20 20 120 | Apl., "42. i IRA 
M.&N. | 10 10 |May, “72...5) 15 Empire iin<s sass | 100} 200,000} 35,244 14 10 10 [10 July, 72. 108 | 106 
i > See 4 |Aug., 72...4| 168 |...... Exchange... .....0.. 3) 200,010 | 20,011 |..../---- 4 }..../Feb 3 80 
M.@N.{ 7 7 |Nov., 71.3%] 120 |...... Farragut............ 50)| 200,00;  ..... Pap, i ER July edie BAG 
M.G&N. |......| 20 jMay, °72..10/......[..00.. Firemen’s ......... 17} 203,000} 9,500 17 20, 20 10 July, °72..5)° 95°) T20"" 
J.&J./ 10 10 |July, 72...5]......} 110 Firemen’s Fund 10) 150,000}... levecieeselondelecs.[@umeG ava Gl 
J.&J. 8 8 |July, %2.. 4} 100 | 101 Firemen’s Trust.. 10; 150,000; 53.845 10 [10 10 (10 | Tuly, %2..5) 100 |...°° 
Of 8 ide Bose eb., "72...4| 105 | 1535 | Gebhard. ......... ‘| 200) 200,000 | 33,011 10 10 10 10 | Aug.,"72..5) 100 | 103” 
J.&J.| 12 6 jJuly, 72...6] 165 }..... German- "ats 106) 1,0(0,000 |... .. beeeeleees|-n-s[ese [ae eeaceee, 100 
J.& J. 8 |July, 72...4) 227 [2222 o—- sa cadinds 50; 500,000; 84,726 10 10 10/10 July, 72..81 105 |" 
a ee Pe uly, 72.51 100 | joj’ | Globe............... 50' 200000! 80.096 10 (10 17 |12 |Juls3772..°5] 105 |52°°*° 
is a 12 12 |July, %72...6lecocce}.... Greenwich eee medarai 25| 200,000 | 207.016 (20 20 2 WwW (|Aug.,72.14) 200 
F.&A.; 10 10 ug., ‘72...5) 149 ito | $ Guardian........... 100} 200,000 | 8310/5 |5 110 10 jJu'y, %2..5) 7 |. °° °° 
J.& J. 8 jJuly, 72...4) 100 | 100% REECE vc cccccees 15! 150,000; 89,896 10 10 [16 (15 Tuly°72.73 | 140 | 150°" 
J.&3.| 12 | 32 [July, 72...6] 165 | ..... | Bamover 50, 400,000} 42.571 10 [10 10 | 8g) Julv,"72...5] 100 
J.&J. 19 10 |Suly, °72...Bleee-.- tee er 50) 200000 i. FBBEB 1... jecselcr. j....jo aly, "sz 5 1¢0 
J.&J.{ 10 | 10 lSuly, 72225) ciii2i22 | Home........ ee. 100} 2,500,000; 33,659 10 10 }10 (10 | July, 72..5).00...} 100 
Asso’tion.. M.&N./| 10 May, eel as, cane ERSTE: «6 150,000, = 22, 111 BeSF > 110 |Jan., 5 | 
& Traders.. M.&N.| 10 | 10 |May, 72.0.5) ...0.)00000! ward........... | 00;000/ 1.585 |i0°"|ti|12 | 9! July: 7126) 22257: 100 
M.&N. 10 00 [May, °F2...Ble...0s)...0 Humboldt.......... 00} 200,000; 33,089 /10 10 10 [18 a, ae 100 
J.& J. 8 8 |July, 72...4| 116 | 116% Importers’& Trad.. -| 100) 500,000; 61,941; 5 10 (10 (10 July, "72. .51 107 
JI-.&J. 8 8 |July, °72...3) 96 |..... ga tappmee 50) La pa | 14,100; 5 (10 (10 [10 | ‘July, 71..5},. 
Saenger GES I igh eee age Nea Mcccescsc<s! .ct 4 200,000 oily HR AG EPG TT UP RE gts 
J.éd. 10 10 |July, ‘72. 133. |°}34 °° Jefferson eccaceceece 30; 200,010 | “80,000 10 110 110 (10 Ise t...72. 51 jan |" "° 
A. & O. |... cccfeceee. apt. 1.04 seeeee no <ings Co. (B’ —n 20/ 150,000; 60,226|10 |10 10 [10 |July, °72..5 ye mit 
Fo BI. foccscsfeccccales cocccsecvce fossses * *** | Knickerbocker.....; 40) 280,000 | £6,476 110 10 [20 (15 July,’ 72.10! j40 1." ** 
M.&N.| 8 @ |May, "“72..'3) 108° "| ide" | Lafayette (B’ Klyn)| 50) 150000) = 12,482 |..../ 5 [5 |..../dmy, 72..5) 909 1°95" 
S-¢ ? 8 at SS eee eee pay Tibbiebadidd - my tg noe os SN agakeees Pee ee RR ORS Te 
J.@J3.{ 1 | 10 {July, %2...5} 182 Sate cinen anion 25; 150,000; 49263/10 10 (10 (10 [July, a 7 1 110 : 
County..... J&J. 16 16 aly’ oa + a ras 135 cong Ts Tsiand (Bkiy.} 50! 200,000} 121,536 12 [14 |14 [14 duly, ‘ 7 0 ” 
Exchange.. J.&J. 7 @ \July, 723%] 9 |...... MEE ssc0eceeee 21 SOM; ...... AR ABB, Sipe, FR BE Fk as io” 
Exchange* J. & J. Rae Pes June, 72...6)...... arb N anuf & Builders’. oD 2 ae ae ey ee ee | BBE Si ace. 102 
.&J.} 1 . 7 *: | Manhattan......... 250,000 eed, BOE wee EE SEO. 
st St Rog Ek ws darken ssvceelioo: se | MOFEOC.....:--c0---| 100) 200000 Nets | SRS ‘tet Sea Pee oy» ” 
I.@3.\°7 ol Saiy matt: | Mech. & Trad’ rs’....| 25} 200,000] 178,953 | 12 5” |i6' "iS" "| Suly; 73210! 165}. 
J.&J. 8 ” July, 7 3i1 .. .. 9" a echanics’ (Bkly n) 50 150,000 30,902 | 536 |10 10 id uly, '72..5) 100 wee 
ia Sy 12 12 \July, 7...61 270 |.....- Mer cantile etine ween 50) 200,000 3,815 10 )10 10 j11 J uly, 72..5] op 100 
Q—F. 16 oe * | Merchants’......... 50} = =200,000; 169,216 20 20 (20 (w jJuly, "72.10! 199 | 195 
J.&J. | 12 | 12 |July, 72:..6]......)° ig3°° | Metropolitan ......) £0) 300,000) 2,792 | 334) 4... |o-- [anne ee see ee, 50 | 56 
J.&J.} 10 | 10 |July, °72...5)...... Montauk (B’klyn).| 50) 150,000} 108,93 1010 [11/12 July, 73°34] 135 
1 & J. 8 q \Suly! "2'3i| iil 27" Nassau (B’kKlyn)...| 50) 200,000 181.834 120 (20 (20 (20 |July, '72.!5| 900 | 205°" 
Fea. | 9 | 8 (Aug) a4 usielc National .. a734| | 200000 | 37-18 12 12 1121 |July, °72..5| 108 | 115 
3 ° ee Ragbae July, 71.3%) 102% |/7°°°" | XN: ¥e Equitable... 35} 210,000} 205,679 14 18 (18 20 (July, "22. 10\ 175 | 180 
F.&A. 10 | 10 |Ang., °7...4/......| iia” New York Fire .../ 100) 200,000 | = 129,978 | 13 [15 |16 |Aug.,°72..8) 140 
tas) 7 | 7 \Suly. 72..3|'i00' | 100% | N: ¥- & Lonkers..| 100; 200,000) ...... ae CHR BRK ayaa mii boa 100 © 
J.& J. 0 10 |Suly, %2...5/......]... | Ni besser ee eee. £0} 1,000,000 | iQ 116 110 | 3% Jul U1. By teatedek 
J.& J. 12 12 jJuly, '72...6| 149 igo . North River........ 25 350,000 90,499 10 (10 |10 (18 ph. 108 “110° . 
Se ae pee Lawuabl July, 7i...6)...... RACIIC. .. eee eereee 25| 200,000 ' 185,689 16 [16 {16 [23 Fuly, 43 io 180 
M.&N. 8 | 8 |May, °72...4] 111 thie Par ark wes eeesceeecees 100, 200,000 =101 029 10 (10 10 /11 July, 72..7 25 | 136 
~~ oF ee ee July, '71...4) 83 90 Nee’ Cooper eeenes 20; 150,000 144,584 10 [11 [12 (12 Aug., "72. .6 140 
J. & J. ha | 8 July, 72. .4 eal reo le’s eeeresoceses 20) 150,006 68 S82 | 10 12 12 12 July, are “6 eeeees 6 
) a. & a 12 12 July, > 6 148 z wo aedheits Phenix (B’ kly n) ee) 50 1,000,000 171, 876 | 10 10 1l 12 July, "72. oo EOE 1:0 
M.&N 10 | 10 |May. "72.275)......{.00075 | Relief... --| 50) 200,000 27,094 | 10 10 12 |11 July, "72. 5) “923Z]... oF 
at > a Red aoped July, "72  Siybap. serail Republic..... ..| 100) 300,000} ...... 10 |10 {10 | July, 71..5 a ty 
| t -, Svdevesssinchaos Resolute..... sail | 200} 200,000 105 | 10 |10 | 3% Juty, "71 c ~ gieaea 80 i 
ck be cune | 25) 200,000 | 137,067 43 15 16 |16 |Feb., 72.10! "iss" ‘ 
Gas and City R.R. Stocks and Bonds. afeguard. sink a< tid 109) 200,000 acnuite Linen Mabhls LecteEhe Watistdes "5. 5 
uotati od ee | 25) '50,000 10 |10 110 |10 |July, °72..5(.....° 4 
Brookl i ons by Charles Otis, 9 New street and 74 Broadway. ] Standard............| 50) 200,000 161 ‘400 | 10 jit [10 | 7 July” =f cS gee } 
Citizen ee Light Co..../ 25) 2,000,000 —F, 2 |W Aug., ‘72...5) 245 j...... Mees onc cecesescccces 190) 200,000! 61,908 10 |5 110 |10 July.” my 5 115 paaawre af 
x Gas Co (Bklyn..| 20; 1,200,000 | J.& J. (10 10 [damy, 772.055) 0 (001, Sterling ............| 100, 200/000} 17-738 |10 [10/10 10 |Aug.,"72.°5| 75 {80° : 
0 renin oa eS a Lo boty 72.234) 100 |..... : nt Subse seeee| 25) 200,000; 174,696 110 10/10 10 July, +72. .6 108 4 
mune ste crete secese ees ,000,¢ ‘ 110 |10 |Aug., 72...5]... .. Tradesmen’s........) 150,000 | 172,698 10 12 | 14 |. x eel ) 
Jersey City & Hoboken: 20; 386,000) J.& J. (15 15 See” eS 1 Pree nw United ~~ gases | 25; 250,000 172,434/10 Fr Md br say: 4 = Sib 
ADNAN... sseeneeose 50| 4,000,000 | J. & J. |....|....|Sam., '72...5) 210°] 72.1 7 Washingto } 100} 200,000... Je tens Je -- uly, 2.8 100°" 
M ONdS............].---| 2,000,000} J. & J. |....! 7 Various. eesess 99 Williamsburg City:| 50} 250,000 | 145,593 | 10 40 140° lio “Juul meee “ti 5°) 
o ‘weer 100! 2.800000 | J.& J. 110 |10 ‘Jan 72...5| 136 ~; A ’ 0 110 | y 7 tip Snail 
seid pettiiteates.. st '950/000 | 3.8 I. ee. 2 Various Gemees * Over all liabilities, including re-insurance, capital and profit scrip. 
et B a | | ll . ee . ere eee 
Nassau, Brookdyin. °2°°22] '95} 10000000 |o2902022°5)/0000/ 2S Sage | TIL Otay Spewepa. 
Ke ext scrip sal 4 500,000 M.&N. Ieee] 7 | Various. |....../...... 
eeeee Fy 9 ahs ave eeeelee . 3 | 
People’ (Brooklyn) pease 10} 1,000,000 | M. & S. | a ae "one ; aT 3g "402 ° - INTEREST. PRICE. 
Westehéeter Seekie "ei ym pn 8G aR 3, nope tere Anche, tome’ | ) Bonds due. 
Williamsburg ... ......... j 50) 1,0 0001 S/&@s. be “i |gan-s , ae .5| 108 fees |Rate.| Months Pavable. | Bid. | Askd 
20 __serin . .... 1,000,000! Ji& J.) 7 1...) Vario alg Rana soca | | | 
« , | ee | eee 
Bleecker St.d Fulton Ferry—stock| 100! 900,000] .....|-.--.+:-. |; | ro Ee: | | 
is J 11 00, 604,000) 7 Tle aT] ised ater stocK..... ....1841-63.) 5 \Feb., _ Au ner. 187 ‘ 
pronto Seventh Ave—stock.| 100| 2,100,000| 3 | J &D. | -... 2651, near asengs 1854-57.| 6 ciate wae 2 
Broo Mortgage......-.......+. ....1100¢) 1,600,000! 7 | J.&D.; 1 San: eae water stock. 1845-51.| 5 do = as ee 
kiyn ity—stock.............. |. :0| 1,500,000; 3 ; Q—F. |Aug.’72) 200 [7.0°%° 852-60. 6 | do do | 1883-90 |...... 98 
Bkiy n Pr Saetiiee ke 000} “300000! 7 | So&J.| 1872 | 100 | "ido" Croton Aquedet stock. 1865. 6 | do do | 1884-1911 Joe... 98 
klyn, Prospect Pkd& Flath—stock |i BAL000 |. fos ce sees efensaagee|eees do pipes and mains..... a le May & November. | 1884-1900 |'i08"'| 107 
— ee ee xi 7 MEN. aoae*] a ree reservoir bonds.....| 6 (Fe fay, Aug.& Noy.| 1907- 
Broadioay ooklyn)—stock... 100} 200,060 5 | J.&Jd. sane 72 “100° = Central Park bonds. .1853-57.; 5 do d do actos Lag st eeee = 
rooklyn d& Hunter's Pt—stock...| 200] 80,000 |......)-.-.seeseefeceeeeee fee 80 do @  _ ..1853-65./ 6 do do 1874-95 |...... O8 
Atla Ra i - | 1000 4,000,000 7 id.@a Ug os" teal estate bonds*...1860-63.' 6 <e do gal lame 98 
ie Brooklyn—stock! 100| %00,000|......] ........e}..... ww leeeeeeliwwl., — occ ctesccscces 1852 5 do | 497-76 |.°°°° 98 
Ht MOFtEARE............ceseeeee. on Meee! £4 Aw O, | 104 f...ccckc.cccc) | ie ae a 1870.| 7 | Ma ay “November. | — 1901 104 | 106 
ir a a ia 500 100, 00 hye’ @2 | & veo gece Floating debt ma 3 6 Feb. ,May, Aug.& Noy. 1878 1 
SOC REPS Ode es Oho eeecos f 7 Jd. wed. “5 ct ae SRS: oe w SSN ° 7 - ay & N ? | S94—¢ 5 
ro N. é EB: River—stock| 100) 1,161,000 |..... |... wie ae OE | isc “betel Soldiers’ aid fund....... 1863.) 5 do he | ‘er, "95 | oF 
Ast MOFUGABE..00..... eeeeeeeee 1000 550.000 ; ae. ee - Se stan Lg ae do 1873-7 99 | 100 
pbccmmade 250, M.&N. ec cee chOUe. ‘ do ( 7 
Cntey Iatand & Brooklyn—stock| 100; 500,000 |......}...: sont Pocus aking ff -SERERETOORORE SESOR: ... SO.) 9 do do | 1899 | 96 | 98 
iit aiden see as ee 0 ee ee es O | .--.1869.) 7 do do | 187 5 
pry Dock’ Er B. & Battery—stock 100} 1,200,000 ” Oo °F 7.73) a8 Consolidated bonds..... var.| 6g. do do ; 1901 Ram _ 
Eighth a. Ridiedion ¢ bens Pebneetie 1000} 700,000} 7 | M.&S. | 1874-76| 91%)... -°: Street imp. stock’....... var.| 6 do do | sss «| 99) "100 
ope spenue—stocik... he denweds e any : J. & a. |Jame,72\......1 in do Oe? Bie var.| 4% do do | 1879-82 | 105 | 107 
Had te Grand St Ferry—stock..| 100! 750,000/ 5 M.GN. May 3) iig"’| 10 | Brookiyn- | 
ort, mortgage le EER ITE 1000} 200,000; 7 | A.&O./ 1873 |......) i00”” City nonds argo 1819-65.' 6 January & July, | 1872-91 96 
Ninth A reet & eee. 20; 170,000; 2 |.... jar Wh | tect mee. tent” ee Hs ro | 1885-91 | 10834) 104 
inth Avenue—stock.............. 200) 797000 |. |e oe ecee ees x ° Local imp. bonds... .1862-65. $ do do | 1881-95 | 90 | $25 
‘oh a a » 167, Fee : - 1865-7 a do do | . 
Second Avene sis Deandao aac 50; 300000; 2 | J. & J. Fuiy 33 oe oe N.Y. Bridge bonds... .1870:| 7 bn > | 1873-96 ail we 104 
Set MNOCERND. 05... 505000. ccc0n8 ( ! 7 |5.&@D.| 1877 |......) 3° | Sark bones........... 1860-71. 7 | do do 915 | 0B} d3 
Bd MOFtBABe «2. elle, 10.0} 200,000} 7 | F.&A.| 1876 [12.27 95 eee DOOR. « 00 0- «« ra. S| do do 1881-1902 | 9436) 95 
Cons Co pleonabicciat tic sterns 1000} 150,000} 7 | A-&O.| 1895 [202.2 oo | See eee.....Syame.; 7 | Se yi I ol A 
ggon®; Convertible 222220220221: 1000} 315,000) 7 | M.@N. | 1888 |" | so | “ssessmentbonds... do q do do | _ various | 100 |... 
lat ven ue—stock perecepeogeceds 100| 750,000; 5 | M.&N. |M ay 72 149 | | cixike 
third Sapa peas ch seemed 1000; 250000! 7 | J.&I./ 1 cee FO" Jersey City : | 
moe etock dee SdbbScctecs iD 2,001 if ” 4 | Q—F aaa? q ger Wa “> tile a pa 6 ere July. 1877-% 91 | 98 
Sthh bedi hnbabnnandae I 2,000,000) 7 1IL&J. . el ahditets relehaex 08a 7 Oo do ee 
Milamabiry & ub ack. 100} 300,000 |......].......... | aoe “te een Sewerage bonds...... 1866-69.) 7 | do do pice 99 | 100 
neers 1000} 125,000! 7 IM @S. 40 Bergen bonds........ 1868-69., 7 | de do_ 1874-1900 | 100 | 101 
*This column Ehows aaee dividend on stocks, but aate ot ttn oe aie ee Assessment bonds. . .1870-71. | oR |Jan., May, July & wines 1875-91 | 100 | 101 
r= 























UMI 





386 


[September 21, 1872 ~ 





THE CHRONICLE ™ 





i 





=a. 
~~ 


Che Railway Monitor. 
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INVESTMENTS. 

The proposals for $2,923,700 of the Chesapeakefand Ohio Rail- 
road loan—being the balance remaining unsold of the first mort- 
gage loan for $15,000,000—resulted in bids for $2,891,500, from 
which the agents accepted a little over $2,000,000, leaving, (in ad- 
flition to the $100 bonds) $959,000 still in their hands, subject to 
private negotiation; as the bonds will no longer be offered publicly. 
The prices averaged about 874, in¢luding accrued interest, and the 
bonds yet unsold, including the $100 issues, will probably meet 
with considerable favor from buyers, as the road is now nearly com- 
pleted and this prominent loan is¥substantially closed out. We 
understand that $2,000,000 or more of the bonds are held in Ger- 
mary. In another column{we present a full review of the coal and 
iroh resources along the line of the road, jrom a report just made 
for the company by Professor Ridgway, Mining Engineer, &c. 

The Central Railroad of New Jersey offers to its’ stockholders 
and those of the Delaware, Lackawana and Western Railroad 
Company, pro rata, $3,000,000 [of bonds (not mortgage) at par; 
these bonds are convertible into stock between November 1, 1875» 
and November 1,1877. It will be remembered that a similar 
amount of the same sort of bonds sold a few months ago by the 
Delaware, Lackawana and Western Company were taken at 100 
to 1014. The bonds are not secured by mortgage, but the con- 
vertibility into stock during a period of two years is undoubtedly 
a very attractive feature toa large number who have much con. 
fidence in a steady appreciation of the stocks of these companies. 
The option to subscribe for the bonds continues till October 1, 
proximo. 

A new bond has just been brought forward in our market by 
Messsrs. George Opdyke & Co., viz.: the first mortgage seven per 
cent. gold loan of the Lake Ontario Shore Railroad, offered at 90 
in currency. The road upon which the bonds are secured will 
extend from Oswego—the terminus of the New York and Oswego 
Midland Railroad—to Lewiston, on the Niagara River, with 
branches to Suspension Bridge and Buffalo, in all about 150 miles. 
It will thus form the connecting link which will make the Oswego 
Midland Road, an all rail through route to the West. As the bonds 
bear the same rate of interest as the Midland Railroad bonds, and 
are offered 10 per cent. cheaper, they ought to meet with favor 
from the friends of that enterprise. 

Aside from the merits of the bonds as an investment, 
the construction of this road is a subject of much interest 
to all parties interested in railruads, as it forms a portion of 
one of the great through routes to the West, of which there 
are no less than four in progress at the present time, viz: The 
Chesapeake & Ohio Railroad, nearly completed between the Ohio 
River and the Atlantic tide-waters at Richmond, Va.; the New 
York & Oswego Midland, and its connection, the Lake Ontario 
Shore road, forming a line from New York city to Oswego and 
Buffalo, on the great Lakes; the Hudson River West Shore & 
Chicago road, in progress but not yet far advanced, though the 
road will probably be built ultimately from New York to Buffalo ; 
and the new Western connection from Chicago to Buffalo, 
the Chicago and Canada Southern, now far advanced to com. 
pletion. 

All these are lines of road which will compete, as soon as they 
are finished, with the four great through lines from the Atlantic 
coast to the West that have heretofore monopolized the immense 
East and West traffic passing across the Northern States. The 
gross earnings of the latter roads and their connecting lines to 
the West, for their last fiscal years, respectively, were as follows: 
The New York Central and Hudson River, $21,972,105; Lake 
Shore and Michigan Southern (connecting line to Chicago), $14.,- 
797,975 ; total New York to Chicago by this route, $36,770,080. 
Erie Railway, $17,163,005. Pennsylvania Central, Philadelphia 
to Pittsburg, $18,719,737; Pittsburg, Fort Wayne and Chicago 
connecting line to Chicago, $6,393,978 ; Philadelphia and Tren. 
ton, and Camden and Amboy, connecting lines from Philadelphia 
to New York, $6,134,085—total, New York to Chicago by this 
route, $34,556,293. Baltimore and Ohio Railroad, main stem and 
branch to Parkersburg, Va., $10,646,486 ; Marietta and Cincin- 
nati, connecting line to Cincinnati, $1,690,968; Ohio and Missis- 
sippi, connecting jine Cincinnati to St. Louis, $3,197,152 ; total on 
this route, Baltimore to St. Louis, $15,524,606. These figures are 


$a 
The Memphis & Charleston Railroad.—Rrport or THE 
PRESIDENT.—We gave last week a brief summary of the report 
of this company, and furnish now a more extended statement 
The President and Directors respectfully submit the following 
report for the fiscal year ending June 30, 1872: 

The gross receipts of the road, as shown by the report of the 
Superintendents, herewith submitted, were: * 
RECEIPTS. 


ED. ica oc nasde-< b¥es cine caanae) Koes $630,423 00 
i fitsy chsnneegen dig aban devhaanewsedames 670.009 25 
ack t ne ddedéeecennwhegnspesevales «seein 42,684 99 
Ae nist can poise sodtepiccgn tes ¥e0''s nabereatus arr ms. 
I, onan ea ses'nsbecees eucseydapeuhasekess Oeen ‘ 1, 
, EXPENSES. $1,404,116 02 
Expenses for operating the roud .............--.000-. 950,391 69— 950,391 69 
oe eee gseeecccsccee soccecccscvcs gage cess 453,724 33 
From which deduct extraordinary expemses......................, 197,057 13 
8 iad cl h ed 6 ehh e ei KAed obeede ne dont $256,667 20 
Compared with the previous year there is a decrease 
I WPOSS FOCEIDES OF 0..0 ccccccescccesees Jones seesees $13,325 44 
Compared with the previous year there is a decrease 
ID BTOSS SCKPOMSBSS OF ...00..cccve ice creccesscvcceses 51,557 74 
And an increase in net receipts oOf,........ e000... 38,232 30 
This decrease of receipts has beén in— 
Passage. ......4..: ida ditndbaubes >see othet henna dec deRs $34,910 21 
Conte bade wehbebhieeasons: st. ee x eedeitcnateincdicees 206 25 
chs cdbb gh dt dhe déoWeons oo¥0* (60veneensoseee 13,452 22 
Dak’ ¢hevestdacdedhegpéokn s+ odwebe ss oi Ginbene sees 15,583 10— $64,151 78 
BOS TCSNNO Be TIMI... 0:05 boc cc cccvccdceddeews conse copaceoeese 50,826 34 
Showing net decrease Of............4--..--00-- J codacendsecie ‘ $13,325 44 


Of the decrease in passenger business $9,669 31 is in local, and 
$38,584 35 in through. The receipts of the Winchester & Ala. 
bama Railroad, $6,527, and McMinnville & Manchester Railroad, 
$6,816 45, being included in the amount of entire passenger 
business, serve to reduce the loss to this extent. 

There is little reason to doubt that the loss in through businegs 
is due mainly to the opening of a competing route, via Selma, 
Rome & Dalton Railroad, for New Orleans travel, while the active 
competition of the Nashville and Chattanooga and Northwestern 
roads for travel between Memphis and Chattanooga has, to sone 
extent, reduced our receipts. 

Receipts from express service show a heavy decrease, resulting 
from the Virginia road having no arrangement with the Southern 
Express Company, forcing that business over other lines that 
would otherwise pass over ours. 

Our connections have supplied cars to a greater extent than 
heretofore forthe joint through traffic, reducing our car rents 
very materially, and cutting off greatly the revenue from earn- 
ings of our cars in their service. 

I ss ee casahe 5h 00s nutneoeverseense .. + $50,826 34 

From this, however, should be deducted : 


Receipts of the Winchester and Alabama Railroad....... 


$12.249 72 
Receipts of the McMinnville and Manchester Railroad... 


7,856 05—20.105 77 


Leaving increase of this business on Memphis and Charleston R. R. $30,720 57 
Of which $9,572 65 is local, and $21,147 92 through business. 
Our through freight tonnage has increased largely in excess of 

increased earnings, owing to the low rates prevailing, consequent 
upon active competition. We were cut off from St. Louis during 
the best shipping season on account of low water in the fall, and 
the river being closed by ice duriag the winter, the trade from 
that point finding an outlet entirely by the all-rail line via Nash- 
ville, and forcing us to depend wholly on low-priced merchandise 
from Eastern cities and cotton from Memphis to employ our 
equipment. 

A comparison of the statement of cotton shipped this year, with 
that of the one preceding, shows a decrease of 9,680 bales, or 
about 11 per cent of local cotton, and that nearly 6,000 bales of 
that produced on the line of road found a market in New Orieans, 
shipments being made via Grand Junction, reducing our revenue 
both as to the carriage of the staple and the returning trade. 

Through cotton increases 13,639 bales, notwithstanding 4 de- 
crease of 11,955 bales from the line of the Mississippi Central 
Road, depriving us of a considerable revenue from this loss 
directly, as well as affecting the trade we would otherwise have 
had returning, had this cotton been marketed at Memphis. We 
have, therefore, as before remarked, depended wholly upon the 
increased shipment of eastwerd-bound cotton, in which there is 
shown to be 23,511 bales more than in the previous year from 
Memphis alone. Our shipments from this point in the aggregate 
are 89,236 bales, receipts being 66,046, the latter decreasing 19, 
bales, affecting materially our revenue. 

Comparing expenses with the previous year, the cost of operat- 
ing has increased 6} percent, while gross expenses decrease 
per cent. Mileage of trains shows an increase of 23 7-10 per cent, 
due in part to operating the Winchester and Alabama and the 
McMinnville and Manchester Roads, but mainly to an increase 10 
the volume of through freight on the main line, which, being 
carried at low rates, does not give us an increase in receipts. 

It has been shown that after providing for operating and extra- 
ordinary expenses, we had : 


Remaining from gross receipts............ 02... cc ceeeceeeceee eae 
Amount of interest on funded debt and interest and exchange 


I risks sans nce secsmnninih anetiess :iabbnies isan eeu daheaee 304.067 92 
I, oo. 0 ins «ssn ind cbseeeed nhgvevesbccassdacew $47,400 72 
Aguinst a deficit last year Of .............c.000 coccecccccvesccesesss 101,340 36 


From the report of the Chief Engineer it will be seen that the 
large increase in extraordinary expenses in this department 18 due 
to the extensive renewals of iron, being largely in excess of our 
estimates of last year. a 

Ordinary expenses also show an increase amounting to $1/,- 
po 15, arising mainly from replacing ties, fastening and wort 
raila. + 

You are referred to the condensed balance sheet of the Division 
Treasurers for a full understanding of the financial condition 0 





sufficiently forcible in themselves without any comment, 


the company, cost of road, equipment and other particulars ; also 
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ee . 
to the Treasurer's supplemental statement of ist of August, 
showing your assets and liabilities, as well as receipts and ex- 
penses, since the close of the year. Your assets being estimated 
at real value are as follows: 








iliti . SOS: SERCO MET ETT 

Latenich al least $20,000 might be charged oif being old 

palances that will never be called for, and to retife 

the remainder we have the following assets at cash 

valuation: Stock in South and North Alabama Rail- 

road, SAY.... 6. + sees eeee ees Do thet teeters reeneneee ce pes . 
Stock in Shelby County Turnpike Company....... .-.-. 3, 
Stock in National Bank of Huntsville.... .. ........--. 8,000 00 
Hotel at Huntsville............-6.- e600 ce cee cece eres b,000 
Bills receivable......-. ehmeae ia ailchnials tid inns G0 ¥é 20,000 00 
Sinking fund..........-. cece eee eo cere eee reer eee, ... 1,000 00 
CMMMOONGE 6.556 i s00s 000 ee: Biss den iia tis Whlbeds 5,000 00 
Postoffice Department......... 2. see. eee een eee cence 20,000 
Due from Railroads..............eeeeee cece ec ee cere ceeete 5,000 00 
Due from Agents.........-.. ee cece ete e ter eeee cree eees 5,000 90 
Due from Individuals ...........---.eeee cece cee eeee cece 40,000 00 
Indorsed COUPODS...... 262... cee eeee cere eee e eee eeetee 4,000 
Lands and Lots. ..........- eee cceeeceececeenes cere eteres 20,000 00 
ee aks Ko abneeve spa tenn aces ¥et no wts <gawh ven ener 22,000 CO 

0 ES ar peor ey ee Pet pee ere phe ves =s "ieee 00 

8 Manchester and McMinnville, anid Sparta Rail- 

OU cree. scatman Aaiaiiaind paved c oakinn 155,517 39-330,517 39 
ee Si iene eeens fl Siac cca bancsssebeseeueer $197,796 36 


We have also a claim against the Ntate of Tennessee, amount- 
ing to about $90,000, and hope to recover of our claim against the 
United States Government an amount sufficient to pay off our 
entire debt without tresvassing upon the rental from the South- 
ern Railway Security Company. 

In accordance with the terms of the lease entered into cn 
March 5th, 1872, the Southern Railway Security Company, after 
making a full and complete inventory of the property of the 
Company transferred to it under that agreement, assumed control 
of the road on the ist day of July last, since which th-y have 
been operating it under the direction of Captain Joseph Jaques, 
General Manager, without any material change in its organiza- 
tion. Respectfuily submitted, 

’ M. J. WICKS, President. 

Central Railroad of New Jersey.—In a circular issued to 
the stockholders of this company, and those of the Delaware, 
Lackawana and Western Railroad, offering $3,000,000 of Central 
of New Jersey convertible bonds for their subscription previous to 
October 1, proximo, the following statement is made: 

“This issue of Donds is mainly for the purpose of providing 
funds for continuing the enlargement of the sources and avenues 
of coal supply, as also to increase and develop the passenger and 
freight facilities. A large, growing and profitable business calls 
for a steady increase in facilities of all kinds; but the largest de- 
mands arise from the policy adopted and acted on during the last 
two years, of securing permanently the coal lands and roads from 
which our main business is to be derived. 

A full annual report was made to January last, (published in 
CHKONICLE, vol. 14, p. 658). Since then the following expcndi- 
tures have been made: 


General constraction, new track, &C...........:cccccccccccecsccccce $368,500 
Reducing grede Newark branch... .................. da wtebin sheets 4€,,500 
a eo ow cledule dbaueie culbewh 34,500 
se a abt adienesGeesiliemeds 20,500 
Engines. $170,000; cars, $507.000..... + sulle adh man ath heeilie a he diamhaee 677,000 
et REL GUTS Bl Zecibebbes testes ciachednetceceess 1,203,000 
Newark Railroad stock redeemed.................ccccceecececece cee 121,750 
Perth Amboy and Long Branch Railways... .......... 0.0.0.0. ce eee 198,000 
Tee chad iidce ou Waaeee ee been csiewt «sues 346,000 
i ek dimmed 237,000 

ciel sens dswaive is eae ia atl ell as acu he a hd bapa eck $3,246,750 


“ There have been received for instalments on the scrip stock 
$3,252,850; leaving, Sept. Ist, about $600,000 still to receive. 

“The following is a statement of the receipts and expenses for 
nine months to October ist; the last month being estimated : 








a 1,038,000 00 
Merchandise OE ee i re ee ate bi 000 00 
Ce ee ee. cons shane penean ban 2,854,000 00 
i ee ee Bd le toe tached owas 72,000 00 
ae el Pat kd $5,339,000 00 
Operating PS Si eebdaes doses Uevegoce 5: 6860 6604 ccun) pOmaS 3,168,000 00 
ss 52,171,000 00 
I i i $346,863 85 $ 
Ra i -  alice a, i 469,000 00 


Taxes nine months 


49,000 00 
617,006 00— 1,981,868 85 





$189,131 15 


October dividend 450,000 U0 


Deficit RRL NEA Mes oe Red usa, ici heb sé dbp obiseie sae Wwadadel a $260,868 85 
which is nearly covered by the surplus of last year. Any change 
for the better in the coal trade would at once operate most bene- 
ficially on the finances. 

r TERMS : The bonds are offered to the stockholders in the pro- 
portion of one bond of $1,000 for every 66 2-3 shares held, and 
for each fraction of that amount. The privilege will be open till 
the Ist of October, proximo. For stockholders at a distance a 
sufficient time for communication will be allowed. Ten per cent. 
Will be payable on or before the 1st of October next, to Samuel 

nox, Treasurer, and ten per cent. on or before the first day of 
each Succeeding month, tiil the whole amount has been paid in. 
Pzyment may be made in full, if desired. Interest to the 1st of 
November, the date of the bond, will be adjusted at the time of 
payment.”’ 

Petersburg Ratilroad.—The annual report for the year 1871 
furnished the following: The fiscal year of this Company termi- 
hates annually on the Ist day of January. On the Ist of February 
‘ast & proposal was made in the Council of the City of Petersburg 
to sell the city’s interest in this road. 

Four years since, when the present administration was installed, 


®ereseereeeerteereeeeren eens £8887 ££ HHH HH eee 





there was a considerable outstanding débt, funded in 6 and 7 pet 
cent bonds, falling due in 1869, 1870, 1871 and 1872; there was 4 
comparatively large floating debt, liquidated and unliquidated ; 
thete were lirge claims aniounting to several thousand dollars, 
rapidly matulidg to trial, on the dockets of the courts, every one of 
which resulted in judgments against the company; the receipts 
were far short of the pecuniary requirements; the road-bed was 
in an unsafe condition, Xc. 

The expedient of an issue ot 8 per cent bonds was resorted to, 
by which to pay off the accumulated and accumulating debts, and 
supplement any deficit in the gross earnings which were inade- 
quate to the payment of ordinary operating expenses, the large 
renewals necessitated by the then condition of thé rodd, the 
dividends to the city, and the priiitipal of, a8 well as the interest 
upon the funded and unfunded debt. : 

In this connection let it be borne in mind that the City of Peters- 
burg, a shareholder to the extent of more than one-third of the 
road, was entitled to and demanded a three per cent dividend on 
two thirds of its stock, under an act of the Virginia Legislature, 
and that, too, whether the road was mukiny or losing money. 

It was determined on, by the Board of Directors, that the share- 
holders, (or copartners) other than the city; (the individual stock- 
holdets) shottld bé placed upon the same footing with the City, by 
appropriating so much of the earnings as was required to pay to 
all the shareholders, the City of Petersburg and the individual 
stockholders alike, the annual dividend of three per cent, and so 
long as there was any deficit in the gross earnings for all the 
purposes required, supplement so much from the eight per cent 
bonds as was necessary to restore the amount taken from the 
earnings for dividends, thus doing equal and exact justice to the 
entire partnership. 

Having thus briefly stated the case, the fortieth annual report 
of the operations of the road is respectfully submitted. 

GROSS EARNINGS FOR THE YEAR 1871. 


ND 5. ss odthiems pdabidn ai 'dbieuass ag ddd Sade bbbdnawaaden ... $84,768 01 
a SA ROE, ES aA PSN, |, Re oN Ee eee 160,450 00 
From mails and i ckide stbcbwedesbvetnnteods ctmamanebeinaees 17.814 00 





ss RET ithe ch ald cetecctbchhd AMaddestadews $263,431 63 
Operating expenses, including renewals, taxes, in- _ 
ce ctnaenastuitiadse anecabanech 106. 6046 ae 
Coupoits and interest. ....... 2... cece sees rama dathwan 24,498 98 


I aa vis ne bene snc HEP GL So Had donde Ris Cbd caelea’ . . $202,694 65 


I os lc etee ai 06 abhewena doen eeke ay eheess’ . $60,736 98 
Out of these profits a dividend of four dollars per share was 
declared, amounting to the sum of $52,968. 
The following abstract fron. the report of the freasurer exhibits 
in detail the financial condition of the Company : 














INDEBTEDNESS. 

Seven percent coupon bonds......... .............085 $17,000 00 
ng Spree GOI DOMES. 6 5 cccciscos - dccccccveecs 341,500 00—$358,500 00 
I  nidue sinoe wehs dkhno«qveasennceghdandaald otha este 28;223 0s 
DEN SEL ncaa pheracgaparaned Saktpe oeeeahhaee kl, dia urenn. ae ae 

Due to other companies........... (uke OIE Sh $7.040 70 

Dividends and interest .. .............. tihin wae enewee 18.852 50 
Bills not paid January 1, 1872............. nthe ebheae 14,189 31— 40,082 51 
Pins sth vebidsiies cddh vvchdcakacdabes edacerese les rccesnnee $426,805 59 

CREDITS. 
Cn on tdi wane sgaetnen ened. ene a2 somalia $44,228 45 


19,524 1b— 63,752 61 


$363,052 98 
314,552 02 


ee ee SII, Cec ncsecescnesdhanesoncaesnees 





Leaving total balance of indebtedness, 1871................. 
Total balance of indebtedness for the year 1870................... 





IIT RINNIID 5. £6 b.546 ddeeecss dacnuqes se scGencimeentiietaes $48,500 96 
I a, is 4. 5 his cdosekho «40s Saaw cen covet dalaiel le deites $1,782,865 35 
Total liabilities, including capital stock ..... 2.2.2... 2. eee eens 1,751,005 59 


$31,859 76 
DE BGs iid Sew ivededscddccckvevecetds Weseved Visweses 100 00 
ee Pe Oe GUI a osc os cde ccc cccctics sheseveseceseceesiitbhcat as 102 40 

Chesapeake & Ohio Railroad.—THE [RON, COAL AND OTHER 
MINERALS ALONG ITS ROUTE.—An extended and careful geological 
survey of the minerals of commerce found along the route and 
near to the line of the Chesapeake & Ohio Railroad, has been 
made by Prof. Thos. 8. Ridgway, geologist and mining engineer, 
and from his report we condense the following. He says: “I 
have to report a profusion of econemic minerals ; that is to say, of 
minerals in common use in the mechanic arts, along almost the 
entire line ; and my attention has been particularly struck by the 
favorable way in which the numerous iron ore beds are found at 
one part of the line, succeeded by limestone at another part of the 
line, and by coal seams of extraordinary richness still further on, 
all lying within easy reach of each other along 300 miles of your 
line of road. These minerals are each and all found in such con- 
ditions for easy access, and for handling in large quantities, that 
I entertain no doubt that their extraction and distribution on the 
largest scale will begin at once, and yield enormous revenues to 
your road. 

It may be well to remark, in the outset, that the general 
geological formations of the two States of Virginia and West 
Virginia correspond in their component members with those of 
Pennsylvania, of which they form an extension. 

HEMATITE IRON ORE VEIN. 

Starting from the eastward, the first pronounced vein of iron 
ore is found in Louisa County, about four miles north from 
Tolersville station, in the Gold Belt, and consists of a fissure vein 
of hematite iron ore, thirty feet wide, bearing a few degrees across 
the stratification, and at times conforming to that course ; appear- 
ing in places as if bedded, the ore being the “Iron Hat” to the sul- 
phurets of iron and copper ores below. ——- 

This ore is now being worked in the Victoria charcoal furnace ; 
it being in full blast. [wo and a half tons of this ore make a ton 
of pig iron. ARGILLACEOUS IRON ORE BED. 

The next distinct and workable bed of iron ore is found in the 





8 a Oe aa ss heii dacaie ent aeeian 





Piedmont District, about three and a half miles southerly from 
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Gordonsville. In the cut, near Col. Patton’s residence, there is a 
large bed of argillaceous brown iron ore, in position nearly ver- 
tical, enclosed in yellow shales, and crossing the course of the 
railroad obliquely. It is of a rich quality, containing, I should 
judge, from its appearance, 35 per cent of iron,and would be 
useful in mixing with silicious ores. 

LIMESTONE. 


It is a noticeable feature of this deposit that within 300 feet we 
find a bed of limestone 80 feet wide, standing also in a nearly 
vertical position, which must prove to be of immense value, both 
on account of its great abundance and accessibility. 

MAGNETIC IRON ORE VEIN. 

About five hundred yards from the northwest mouth of the Blue 
Ridge tunnel we find an iron ore vein, in the form of a dyke, 30 
feet wide, which is magnetic in structure, containing particles of 
spar. This sparry nature I take to be superficial, and it is proba- 
ble the ore would improve in magnetic quality as we descend 
with a mining shaft, In its present condition, however, it is a 
valuable iron ore, especiaily for mixture with calcareous and 
argillaceous ores. 

HEMATITE IRON ORE DEPOSIT. 

In the spurs of the northwest slope ot the Blue Ridge, about 
two miles to the south of Fisherville station, in Augusta County, 
at Gibson’s Hill, we find a deposit of silurian iron ore. This kind 
of ore is already in constant demand to supply charcoal furnaces 
in Virginia. It contains from 35 to 50 per cent of iron,and it may 
be mined for 60 cents per ton. 

SHENANDOAH LIMESTONE VALLEY. 

This valley, which your road crosses near the headwaters of 
the Shenandoah, is known as the “ Limestone Valley of Virginia.” 
It is here about eighteen miles in width, of which fifteen are 
limestone land, of the lower silurian formation. 

At and near Fisherville station, and thence for one mile toward 
Staunton, calcareous shales and bands of limestone alternate, 
dipping tothe northwest. Limestone is here quarried and burned, 
as well as shipped in its crude state to various charcoal furnaces 
for fluxing purposes. 

HEMATITE “BLUFF” IRON ORE DEPOSITS. 

Crossing to the opposite, or Little North Mountain elevation, 
whose crest line is made up of the Medina sandstone and the 
Clinton group, we next come into the Oriskany sandstone range. 

The bluff iron ore of the Oriskany sandstones shows itself near 
to the Buffalo Gap Furnace, also along the same line of outcrop- 
pings, ata point one mile from the Elizabeth Furnace Station, 
where immense cliffs of this ore may be seen ; also near Pond Gap 
Station. Again, in like manner, in the parallel hills, at the 
Estaline Furnace; and again, at the California Furnace, where 
there is an immense amount of iron ore reposing, at a low angle 
from the horizon, in a stratified form, and in good mining con- 
dition. Again, at the Australia and at the Lucy Selina the beds 
of ore are of remarkable extent and in vast masses. The im- 
mensity of the aggregate mass of hematite iron ore at these points 
surpasses anything which I have ever seen elsewhere. The ore 
rises up into huge cliffs, from 50 to 75 feet high, and the cliffs 
may be broken down and put into the cars at 40 cents per ton. 

ARGILLACEOUS IRON ORE DEPOSIT. 

Further to the southward, and near Goshen, at the southeast 
foot of Knob Mountain, are found nests of argillaceous iron ores. 
FOSSILIFEROUS AND BLOCK IRON ORE DEPOSIT. 

A few miles to the northwest of Goshen, following the line of 
the railroad,in Panther Gap, there is an over-arched display of 
the Clinton group of rocks (anticlinal axis), which has brought up 
to view its associated bands of fossiliferous and block iron ores. 
This band, at the point crossed by the Chesapeake & Ohio Rail- 
road, is eighteen inches in thickness, and is advantageously placed 
for continuous working. The ore is rich, containing from 45 to 50 
per cent of iron. 

BROWN HEMATITE IRON ORE DEPOSIT. 

On Mill Pond Run, three miles from Covington, and near the 
line of the railroad, a brown hematite iron ore, in huge masses, 
extends up the stream for miles, similar in characteristics and 
abundance to the bluff ore described above. 

TRON ORE DEPOSIT. 

Near the red tunnel, a few miles west of Covington, iron ores 
also appear along its outcroppings of the same general character 
as those above mentioned. 

FOSSILIFEROUS IRON ORE DEPOSIT. 

On Anthony’s Creek, a branch of the Greenbrier, there is a 
beautiful arch of the encrinal limestone, and a few miles further 
to the northeast, the underlying Clinton group, and its fossilifer- 
ous akd block iron ore bands make their appearance. At the 
point of my observations the fossil ore is nine inches in thickness ; 
but the block ore has been opened at each of two places, seven 
feet in thickness. It inclines at a good angle for mining. 

GREENBRIER CARBONIFEROUS LIMESTONE. 

Limestone makes its appearance in the Greenbrier River Valley, 
first in an argillaceous belt, six feet in thickness, near the railroad 
line at Monroe Draft. Nearer the river, and upon both sides, 
capping the hills, and dipping at an angle of twenty degrees from 
the horizon to the northwest, the carboniferous limestone is abun- 
dant. At Second Creek tunnel it is nearly in a horizontal position 
(the tunnel piercing it). Analysis shows this bed of limestone to 
be of remarkable purity, containing a mere trace of magnesia, and 
but a trifling amount of silica; facts of the utmost importance in 
determining its value as a flux for iron blast furnaces. 

BROWN HEMATITE ORE. 

Underlying the carboniferous limestone in a stratum of red 

shale, the upper portion of which contains a shaly brown hematite 





Coal Measures of West Virginia. 
The bituminous coal measures of West Virginia ang 
Western Pennsylvania are parts of the same great up 
Ohio coal basin; the~ portion comprised within Wester, 
Virginia, embracing the southeast portion of a central Section 
containing the seams of coal thicker’and of better quality 
than in Pennsylvania, as will de seen by comparing some of the 
rocky strata and seams of coal common to the bituminous coal 
territory of both States. For example: the bold exposures of 
ponderous sandstones, overlying the black flint, in the hills alon 
the Kanawha, at Cannelton and elsewhere, are identical with the 
Mahoning sandstone of Pernsylvania. Underneath are ten fog 
of slate, which lie over a bed of coal, partly splint ani partly 
cannel, five feet four inches in thickness, the latter being identicg] 
in position with the “Upper Freeport” coal seam of Pennsylvania 
but which is there three feet six inches in thickness. Next ip the 
descending order is a five feet seam of semi-bituminous ¢o,) 
reposing beneath 15 feet of slate and shale, identical in position 
with the “ Lower Freeport” coal-bed of Pennsylvania, 2 to 3 foc 
in thickness. The “ Gas-Coal” seam at Cannelton, some distances 
below, is identical with the Kittaning coal bed mined on the 
Allegheny River, in Pennsylvania. These points of identity are 
sufficient to show the unity and continuity of these bituminoys 
coal measures. in 

COAL BEDS OF NEW RIVER. 

On approaching from the eastward, the bituminous coal seams ot 
West Virginia are first found in the tops of the mountain ranges 
overlooking New River. About ten miles to the northwest, down 
stream from the Big Sewell, an aggregate thickness of twenty-six 
and a half feet of coal has been proven by actual test-holes made 
upon five workable seams. The first seam opened (the second in 
the series), about 200 feet above the river, is from 6 to7 feet in 
thickness. It isa rich Coking coal, the coke having a close grain 
and metallic lustre. Above it is another seam 4} feet in thickness 
of excellent coal of the Splint character, with a cleavage into 
large merchaniable blocks. This coal, like some of the seams 
and parts of seams found in the measures lower down the river, 
is of so compact a nature that it can be used im an iron blast fur. 
nace in its raw state. The seam next above it is a seam of com. 
mon bituminous coal 4 feet in thickness. The seam above this 
again is 44 feet in thickness, and exceedingly rich in lustre. Other 
seams of ordinary bituminous coal foliow in the same ascendin 
series whose numbers and dimensions are given in the Sectional 
Map. COAL BEDS ON THE KANAWHA. 

At Cannelton, Fayette Co., which is immediately below, there 
are five workable seams of coal open, containing an aggregate 
thickness of twenty-nine feet. The first, above water level, is 
known as the “ Smither’s Creek ” seam of 4 feet 9 inches in thick- 
ness, consisting of two benches of coal separated by 4 inches of 
slate. Next above, in the ascending order, is the “ Gas Coal;’s 
seam of 6 feet 8 inches in thickness, made ap of three benches, 
having “clay partings” (always appreciated by miners). The 
coal is a first-class gas coal. Next above the “ Gas Coal” seam is 
a seam of coal 5 feet in thickness of a semi-bituminous quality. 
Next above this is the celebruted “ Stockton ” seam of coal, 5 feet 
4 inches in thickness, averaging 34 feet of cannel and 1 foot 10 
inches of splint coal. The cannel fortion of the seam is remark- 
able for the amount ot oil it contains (about 42 gallons per ton), 
and commands in the Cincinnati markets a high price. Next 
above is a seam of “ Splint” coal, 8 feet in thickness, 6 feet of 
which is a solid mass, and an excellent coal for smelting pur 

ses. 

P' These seams continue down the Kanawha River, in a series of 
gentle undulations. At Coalburg I found a bed of coal 7 feet 
thick, six feet of which is now being mined by the Kanawha and 
Ohio Coal Mining Co. 

MAGNITUDE OF THE DEPOSITS. 

The lower coal measures, which I have just described in detail, 
are comprised in twenty-four seams, eleven of which—containing 
an aggregate thickness of fifty-one feet—are workable. The pick 
and shovel may disclose new beds in addition. 

Any attempt to estimate, by calculation, the amount of coal 
contained within a given number of miles of your road would be 
futile. Without deeming it necessary to resort to a trigenome- 
trical survey of even 4 small portion of the field, it is quite 
obvious, even to the practised miner, that there are above the 
water level, between Big Sewell Mountain and Charleston, within 
five miles on either side of the line of your road, thousands of 
millions of tons, sufficient, allowing for a normal ratio of increase 
in consumption, to supply the Western markets for a thousand 
years to come. 

ADVANTAGES FOR IRON AND STEEL MANUFACTURE. 


Reviewing the ground between a point in the Piedmont District 
of Virginia, say Gordonsville, and the point where your line 
debouches on the Ohio, Huntington, a distance of 825 miles, a8 
traversed by your road, I find an almost constant succession of 
the minerals prominently used in the Mechanic Arts and Com- 
merce ; and I am convinced, from the way in which they are pre 
sented at the surface, from their abundance and variety, and fiom 
their proximity to, and elevation above, the road, that all the 
elements of successful, continuous, and profitable coal mining 
and iron manufacture are here found closely associated, and under 
the most favorable conditions for use. The iron ores are 
especialy rich, of great variety; the carboniferous limestone z 
especially superior for fluxing purposes ; and the several kinds - 
coal, are, in their several ways, specially adapted for the manula¢ 
ture, refining and working in iron and steel. : ' 

The fact that good serviceable coal can be placed in your cars & 





ore deposit of from three to four feet in thickness, showing itself 


distinctly in an anticlinal axis in Brushy Mountain, which over- 
looks the Greenbrier Valley. 


$1 per ton, exclusive of royalty, is one of the first part ert 
both to the workers in iron, and to the immense distribution 
coal for various uses throughout the Mississippi Valley. 
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COMMERCIAL EPITOME. 
Fripay Nieat, Sept. 20, 1872. 

Trade has been impeded to some extent during the past 
week by extraneous influences, Failures in the grocery 
trade at Baltimore have been followed by the suspension of 
an old house in this city, and another in London; the in- 
quence of these failures has been great in holding that 
branch of business nearly at a standstill, The monetary 
furry in Wall street, and the speculative “ corner” in gold, 
have served to unsettle exchanges, and thus the export of 
domestic produce has been in some measure checked. The 
acarcity of current funds in provincial markets has also had 
an important influence in depressing prices,‘and promises to 
caus? an increase in the movements of farm products to- 
wards the seaboard. 

Cotton has materially declined, and Middling Uplands 
close at 19c. Fiovr bas be-n firm, but closes flat at $7 20 
@7 65 for shipping extras, Wheat has been irregular, 
new No. 2 Spring closing at $1 54@1 58. Corn has ad- 
vanced, prime mixed closing at 65@65}c. Groceries dull. 

Provisions have been irregular; pork has advanced, with 
some large sales for export, mainly old mess, and new prime 
mess at $18@13 25. Beef has continued to move pretty 
freely for export. Bacon has ruled in favor of buyers, late 
sales embracing short clear at 83@8jc on the spot, and 8$c 
for October ; short clear 94c on the spot; long and short 
clear for December at 7ic; short clear for January and 
February at 8L4@8}c. Lard hes been dull and prices have 
declined, closing at 8$@9 1-16c for prime steam, new and 
old. Butter has lost a portion of the late improvement; 
gome Western yellow has been sold for export to Great 
Britain at 15@16c. Cheese has been rather quiet, but 
prices have ruled a shade firmer; fine State factories, 13@ 
134c. The following statistics will show the export move- 
ment in provisions at New York : 

EXPORTS FROM NEW YORK FROM NOV. IsT TO SEPT. 17, INCLUSIVE, FOR THREE 


SEASONS. 

1871-72. 1870-71 1869-70. 
SE jade Rie deans bbls 163,587 138,189 75,956 
SR re bbls, tcs.. 90,918 130,869 67,034 
Miinsss ocncapéscasecers Ibs.. 153,820,082 82,695,992 25,039,284 
cvecaseddbesavedce Ibs.. 192,302,705 63,146,144 27,341,910 
ed ont sketiue Ibs.. 4,398,487 5,105,259 1,292,765 
DR Ti cted sect sted's Ibs.. 59,946,742 63,709,633 51,767,023 
Tallow ........ nae Ragas Ibs.. 538,434,682 19,454,897 


28,701,391 

Tallow has been more salable at 9 5-16@9c. for prime to 
choice. Rosin declined to $4 10 for strained, at which the 
market was active, and prices have recovered to $4 30@ 
$4 35. Spirits ‘'urpentine has advanced to 624c., but closes 
quiet. Petroleum has been dull and depressed, closing at 
lle. for crude in bulk, and 244c. for refined, in bbls, bils 
have been fairly active; Menhaden has advanced to 48@ 
00c., and of crude whale the sale of 1,000 bbls. has been 
made. Whiskey has been active at 93c. Domestic seeds 
have been less buoyant. East India goods have been 
quiet, and prices nearly nominal. Wool continues to have 
a slow sale, but at the reduced prices now quoted holders 
are very firm. 

Freights were higher early in the week; 104@11d. was 
paid for grain to Liverpool by steam, and 8s. 9d. by 
sail to Cork for orders; subsequently there was some fall- 
ing off. Yesterday shipments of grain to Liverpool by 
steam were made at 10@104d.; to Nuntee at 103@103d., 
to Glasgow at 10$@11d., and to Cork for orders by sail at 
8s, 6d@8s. 74d. To-day rates were a fraction firmer at 10} 
@10$d. for grain to Liverpool by steam; 8s, 74d. by sail to 
Cork for orders, and 8s. for a large bark to a direct port in 
Great Britain. There has been little done in Petroleum 
charters until to-day, when a good business was done. 

Kentucky Tobacco has been fairly active, but closes rather 
quiet; the sales for the week have been 900 hhds., of which 
650 hhds, were for consumption (chiefly to fine-cutters) and 
250 hhds. for export. Prices are without change; lugs, 9@ 
1040.5 leaf, 104@15c. Seed leaf bas shown a good degree 
of activity, and the sales embrace 200 cases new crop Con 
necticut and Massachusetts wrappers at 36@624c. and 75c., 
the latter for very choice wrappers; 300 cases do Pennsy|va- 
nla at 16@20c. for running lots and 30c. for wrappers; 200 
do do New York, 144@16c.; 250 do do Ohio, 114@124e tor 
tunning lots, and 16@164c for wrappers ; 210 do do Wiscon- 
sin, 8@94c; also, 200 cases, sundry lots, old crop, 12@25c. 
Panish tobacco has been in fair demand, with sales of 800 


sales Havana at $1@1 17, and 77 bales Yara (new crop) | 


(0 private terms. 





| 


Exports of Leading Articles from New York. 
The following table, compiled from Custom House returns, shows 
the exports of leading arttcles from the port of-New York since 
January 1, 1872, to all the principal foreign countries, and also the 
totals for the last week, and since January 1. The last two linea 
show total values, including the vajue of all other articles besides 
those mentioned in the table. 
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Imports of Leading Articles, 

The following table, compiled from Custom House returns 
shows the foreign imports of certain leading articles of commerce 
at this port for the last week, since January 1, 1872, and for the 
corresponding period in 1871: 


(The quantity is given in packages when not otherwise specified.] 







































































For | Since | Same For | Since | Same 
the | Jan.1,| time the |Jan.1,; time 
week.) 1872. 1871. week. 1872. 1871. 
China, Glass and Metals, &c.— 

Eartheuware— Catlery......... 164 5,893 (252 
CED. contscenese 416) 13,429; 12,074 Hardware....... 61 4,841 4,124 
Earthenoware.... 510) 43,052) 416,988) lron, RR bars. 51,127| 783,794) 842,239 

Ti. ckesiedqvess 11,1 $97,231) 399,186) Lead, pige..cs. ’ 245,016) 419,156 

Glassware....... ¥ 31,141] 32,235) Spelter, lbs..... 111,267) 8,783,560 16,163,463 

Glass plate...... 189 8,39 8,663) Steel .... ...... 63; 169,276; 163,513 
I 135 4,679 4,932; Tin, boxes...... $7,936; 75>,436) 763,291 
Coal, tons......... 2,804) 60,916) 93,513) Tin slabs, lbs...) 193,906/5,335,651/4,064,3¢9 
Cocoa, bags........ | 25, 2), 18,058’ Rags..... BP a a 2,660) 107,754) 104,594 
Coffee, bags........| 10,757'1,054,312) 800,357 Sugar, hhds., tcs. 

Cotton, baies...... sip 7,221 $3,836, & bbis........... 2,059) 386,819! 374,738 
rugs, &c.— Sugar, boxes & 

Bark, Peruvian.| .... ae, 19,475 Dags.. ....6... 51,202} 913,052) 819,703 

Biea powders... 375 «25,59:) 2,655 Tea .............. 1.604; 881.469) §26, 

Brimstone, tons; . sl (036) 88,282;Tobacco........ 508) 46,984) 38,560 

Cochineal....... 101) 3,550 DAL WARE . oc ccccreces 140 4,306 3,203 

Cream Tartar... 2 «1,632; = 2,092, Wines, &¢.— 

Gambier......... | $2,225) 6,564) Champag’e,bks.’ 2.330] 180,595) 127,006 

Gam, Arabic Si} 3,760) =3,480) Wimes...........] 8,568) 155,090) 146.505 

le A 5 551 5,256 Wool, bales...... 1,67;; 80,584) 56,507 

EE Bo 8.853 1,951t;Articles reported 

QO.1s, esseutial...j -- -/ 510 424, by value— 

Oil, Olive......., 283 33.670 33,130 Cigars............ $9 496) 1,464,268) 1 355,847 

alii ala 10} _1,026 1,418 Corks......... « di 062) =80,258| 68,072 
- Soda. bi-carb....) 3,0°0 71,164) 87,308 Fancy goods...... 54.472) 1,206,791] 936,984 

~" eae 942) 53,453) 42,736 Fish.............. 4,930) 251,424) 222,983 

Soda, ash... .... 473, 85,174) $3,600/Fruits, &c.— 

iD onbetukensiiehe 164 20,356; 9,387, Lemons........ 15,103) 526,841) 631,522 
itis. uieoenese 105 5.603 5,414, Oranges-....... 67} 1.314, 770) 1,128, 191 

Gunny cloth.. ...) 1,891) 14,238) 8,515° Nuts .......... 4,29;) 65,940 528 

Eilentscnchacosect of 5,662) 5219 Raisins......... 8,% 852,108) 565, 
Hemp, bales... . ~,096 124,784) 87,29 Hides undressed.| $4,274/8,634,105/ 8,854,665 
Hides, &c.— i ichasebesguend 17,501) 667,114) 675,932 

Bristles.......... 57, 1,364) 1,697 Spices, &c.— 

Hides, dressed..}| 358) 15,961; 14,485; Cassia.......... 8.832) 511,349) $73.285 
[adia rubber...... 302) 35,093) 30,527) Ginger.......... 2+] 30,524] 69,132 

ee ae i169) 3,758} 5,679) Pepper.......... 23,975). 433 42!) 121,775 
Jewelry. &c.— Saltpetre........ 14,797} 140,890) 1€9,249 

Jewelry.... 82; 3,014 3,394; Woods— 

Watches......... 933 8” eee 576} 281,952) 135.707 
uinseed....... ... 87.58) 487,623} 620,1:2| Fustic ..........| ....| 33,601] _ 34.632 
Molasses........... 929, 111,048) 131,960] Logwood....... wee} 824,512) 228,783 

Mahogany...... 4,8°5| 115.199) 89,835 














Receipts of Domestic Produce for the Week and since 
_ January il. 
The receipts of domestic produce for the week and since Jan. 1, 


and for the same time in 187!, have been as follows: 
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From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increage ip 
the exports this week of 6,822 bales, while the stocks to-night arg 
5,536 bales more than they were at this time a year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Sept. 13, the latest mail dates, 
do not include our telegrams to-night, as we cannotjinsure the 
accuracy or obtain the detail necessary by telegraph. 


We 


SBORIPTS EXPORTED SINOR SEPT.1T0—| 
SINCE SEPT.1, 
PORTS. Mee TU Other Wise |Stock 
‘$72, ) 1871. |Britain|France|For’gn| Total. Ports. . 
New Orleans......... 32,008) 4,867! 3,508) Gai a 
"+ a ela a ha 2330) 1579] 7... Sp OTL Spe ee 
Charleston........... 7,471) 1,997 ores pene 4/285 = 
Savannah ............. 11,965, 2,84) srs+| ween} 6,676] — 3°394 
Se 9.657, 6,262) ....| coos] o2.| 18,996] 24 9-: 
New York....... epi 187) 2,039) 11,903) 78) sss} 21,986) 2) tovege 
Florida Serer seeseeereee 40) 15) seer eee eeer eee- 40 * 
North Carolina....... i — oaeere aaer oie 831} “38 
Virginia............++. 1,584) 2,868)... | a oh re 1 99° 
Other ports....... eel +79, 1,143 vite sees 2 756) w..| 10,000 
Total this year...... mount sahil 13,200 we a. rein: 24.795 639 
Total lastyear ....{ ....! 21,958, 25.559/ ....!___—-84)_25,648) 8,684) e6,609 


There has been a continuation in the downward movement of 
prices the past week, spot cotton having declined very decidedly 
and futures being off materially from last week’s quotations; low 
middling on the spot being quoted to-night at 18%c, against 20%¢ 
last Friday, and futures to-night 184c to 20 5-16c from September 
to April, against 19 5-16c to 20}¢ a week ago. 
depression and lower rates is mainly to be found in the same 
facts noticed in our last, aggravated, however, this week by the 
very close money market which has prevailed here an 
numerous failures in other departments of trade which have 
served to disturb confidence in all business circles. Receipts of 
the new crop at our ports have continued very large and Liver. 
pool has declined almost daily, while in the South there has been 
a great scarcity of current tunds.so that the Southern markets 
have given way even more than our own ; in fact have helped to 
drag ours down by rendering it practicable to lay cotton down 
here considerably under our nominal quotations. 
ment, therefore, the prospects of the crop have had little 
influence, the market laboring as it has under the weight of large 
present supplies pressed for sale. 
steady after a decline of $c since yesterday, middling uplands 


The cause of this 


the 


For the mo- 


At the close to day prices were 

































































This | Since | Same This| Since | Same | being quoted at 19c, or 1#c off during the week. The prices for 
week.| Jan.1. time ’71 ‘week.| Jan.1. |time "71 ; ; ; } 
cot Famemclecdl = ‘Week. Jan.1. time '«) | futures last reported were (basis low middling) 18}c. for Sept., 
Ashes. ..pkgs. :8") 5.233, 5,0!2/|Oil cake, pkgs....| 5,041) 105,951} 35,931 | 18 3-16c. for Oct., 18%c. for November, 18 5-16c. for December, 
Breadstuffs— CT: dune Se0es 35 4,58! 5,351 “4 
Flour..bbls.| 67,05!) 90,064! 2,379,130) |Peanuts, bazs...... sia} 66'301| 43'50 | 18c. for January, 19§c. for February, and 19{c. for March. The 
Wnea.-bus.| | 556.169. 6.645.291 13,362,670 Provisions— caialh iiaatdl aati total sales of this description for the week are 111,150 bales, 
Discconwed 1230, 311.963 19,515.17 utter, pkgs....| 14, re 7; . : . : . 
eens 262/678 91316.563| 6.439,996|| Cheese... | 26'535/1,173'836 949°345 | iNcluding ——tree on board. For immediate delivery the total 
Rye... oo] 2,028) 376,013; 262,175||, Cutmeats.......| 1.355) 255,841) 121,818 sales foot up this week 9,141 bales, including 3,184 for export, 
Grassseed. | 2847) '245.560| i4n6s6\| Pork........1..| "977| 110,998 33 | 0,086 for consumption, 171 for speculation, and 200 in transit. 
Beane rnntnen a mas 103,613, Beet, pkgs ionne , 142 15 84 5a Of the above, 400 bales were to arrive. The following are the 
Cas ........ . 95 rd, Ri éinneie 2,45 273,56 7 ° . ‘ 
C. meai.bbl 4,258| 138'458| 140,214'| Lard, kegs... 104) 1s'776| 15.431 | Closing quotations to-day : 
Cotton..bales 15,171) 401,550} 650,094 | Rice, pkgs........ 74 8,443; 138,319 
Hemp eae. 1. a san'ont esate pares mocesccscocs was! — oo Upland and New 
ides..... No. 5 ’ 6696 |(Stearine .......... i ii, iy 
Hope. ‘bales.| "1279 91003| -84°959 Sugar hide. &c..| ...| ‘si6l3| 12:958 lorida. | Mobile. | Orleans. | ‘Teme, 
Leather.sides| 53,323, 2,433,425) 2,403.233||Tallow, pkygs...... 46/; $0,079) 204065 | -——- | . -_—— = 
Molasses. lids, ccm 31,454 41,753 |Tobacco, »kgs....| 3,959] 188,504) 180,'92 | Urdimary.............-... per lb. 153% G%..-. 15K G@...-. 2) 4G...- 15% G. +00 
Naval Stores-- Tobacco, hhds.... 9)9} 55,922) 84099 | Good Ordinary...... sdddvitescun iS}f@.... 18K @.... 18% @.... 184 G..00 
Cr.turp bbls seo} 6.815 6,.14||Whiskey, bbis....| 3,450] 139,133, 115,216 | Low Middling................... 13%@.... | ISX@.... | 1956]... | 194 Gree 
Soirits turp. 2,352) 55.045; 43,876 | Wool, bales ...... 1,559) 53,559} 98,550 | Middling..................06- core) 19 @ «oe 19K%G@.... 19}¢@.... 194@...6 
Rosin........ | engin gtr Dressed hogs, No. eee} 80,248) 90,114 | Good Middling....... ..........: | @ @.... 20K @..-«. 20% @.... OG... 
+ be. WE } 28,788) = 15,812! ey ; 
a niaere 1741] "640 Below we give the sales of spot and transit cotton and price of 
COTTON Uplands at this market each day of the past week : 


FRIDAY, P. M., September 20, 1872. 
By special telegrams received by us to-night from the 
Southern ports, we arein possession of the returns showing the 
receipts exports, &c.,of cotton forthe week ending this evening 
Sept. 20. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 51,269 palesagainst 
29,625 bales last week, 13,554 bales the previous week, and 4,461 
bales three weeks since, making the total receipts since the first of 
September, 1872, 97,598 oa.es against 42,464 bales for the same 
period of 1871, showing an increase since September 1 this year 
of 55,134 bales. The de ails of the receipts for this week (as per 

telegraph) and the corresponding week of 1871 are as follows: 
































RECEIPTS REOEIPTS 

Rec'd this week at— 1872. | 1871. ||Rec’d this week at— 1872. | 1871. 
' ] 

New Orleans..... bales} 13,263 $,653:| Plorida........ccscees bales. "b 34 

SEED bi coccunéshebtbetse %,752 1,693'|North Carolina........... é ‘241 393 

Charleston.............. 10,928 2061) | Virgimia......cccccccccccces 4,319} 8,289 

Bavannal.........ceesee 12,338 1236 | 

TOXAB...0.cceresereeees | 4,17! | 8,367: Total receipts..........} 51,269; 20,606 

Tennessee, &c........... 632 1,973) Increase this year..... $0,663; .... 





The exports for the week ending this evening reach a total of 
11,105 bales, of which 7,354 were to Great Britain, 3,751 to 
France, and none to rest of the Continent, while the stocks as 
made up this evening, are now 93,920 bales. Below we give 
the exports and stocks for the week, and also for the correspond- 
ing week of last season,as telegraphed to us from the various 
ports to-night : 












































Exported to— Stock. 
w Total this|Same w’k 
x eng? \G. Brit. | France | Contin's} Weeks | 2871. | agra, | 171. 
New Orleans, oeee 3,751 sane 3,751 26,111 19,570 
Mobile. ..... cere see oére 4 bee 4,310 7,362 
Chari -ston... | ee ai or ae ee 10.104 5654 
Bavannah.....; eere eeee erre , ee. . . 9 6A1 4,228 
Texas......... 722 ere eere 722 ee, 12,880 14,152 
New York... 6,632 eee eee 6,632 4,233 18,864 2: 433 
Other ports.. eves S| ee 50 12,000 6, 
Total.....| 7.954 / 8,751 | we | 11,105 4 93,930 | 89,384 
b tnee Sent. 1 20.624 $,829 2 24,455 Be eeee eee 






























































sales and prices: 








For September. 
bales. cts. 
Eke) cow-enes 184% 
ares Ming aston 185 
 Saobae: 18 11-16 
201A. mane 
_ eae 18 13-16 
i ove distheipiaaee Bi, 
Re «sess oneus : 
RE 19 1-16 
Beveccentcsous 4 
- Rane «s+. 19 3-16 
20 s.n.......19% 
 cvcbene ame 94 
DOU sesbsets 19 5-16 
iseptebes 19 7-16 
200 §.D........19% 
Dvchss<cteses 19% 
BN ko So ddue 19 9-16 
_ ae Sey: 19% 
100 8. D........19X 
21,000 total Sept’r. 
For October. 
RE ccedeted 18 3-16 
1,100........ -- 18% 
Rinecay ak . 18 5-16 
1,100 ®ereeeeee « .18 
1,000. eeereee 1% 7-16 
i saecnins end re 
2.000.........18 9-1 
2,900..... .-- 18% 
1,400.. e @e8 18 11-16 
Pi icscese ase 18 
2,100..... oe 13-16 





bales cts. | bales. cts. 
| Se 183 RR RENE Ee 19 
BE cscdecd 1S 15-16 
Diikcsséineonce 20,700 total for Dec. 
cited For January 
27,009 total Octob’r. See 
_. ee sienna 18% 
For November. a cats ae 18 15-16 
Piudébeteseses 1844 tsa aeccuaill 19 
i inddnctislt WOOD. «Bee scorccces 19 1-16 
pe Sreeapers 18 5°0 old form 
F 18 7-16 contract....:9% 
DS sanenwindil tS - Mi «chawek bene 
eRe 18 9-16 oO form 
| RE 18% contract.19 3-16 
vv ae Fo se | ree 1f 
Oo See 13 1,100 o!d form 
i ciecess 18 13-16 contract. ...194 
Bi, cots pmehiated 18 400..... Sc icaiall 1944 
ee 13 15-16 100 old form 
18 — contract..19 5-16 
Widseéeqseetet 2 EL scoue 


16,650 total Novem. 
For December. 





eee 18% 6U0...... 
BOD. cccceves 18 5-16 200 
500. ....2.0-- 0018 5O0...... 
BOD. .neccces 18 7-16 BOD. 205.04 
2,300... ....00000- 18:3 200 old 
700... eee .18 9-1 
ML coseond 18 19-32 
TAB... 00 gecees 13% 
1,600. .....+. 18 11-1 
AAD. ..22cepeees 18 
1,600........ 18 13-1 eewees 
4,100.......-..-.18% | 1,700 "old 
| ee 18 '5-1 
100 eeere ** 1 81-32 


6.800 total Jan. 
For Febrwary. 


“eee 


form 


contract.i9 9-16 
200. .do... 19% 


19% 
™m 


300° ola for 
contract.19 11-16 
11-16 


eS 
form 


contract... .19X 
Gee vsdsecaccesce 





Se 
= 


bales. 
500 old fo 
eontract.1 


SALES. PRIOCKS. 

Con- ,Spec-; Tran- Good , Low ; Mid- 
Exp’t.|sump.|ula’n| tit. | Total. ||Ord’ry.|Ord’ry.|Mid)’g.| dling 

Saturday ....... 433 675 | .... > ina 1,114 16% 19, 203% | 2 
Monday..... re 576 61 100 1,747 || 16% 1944 20 20% 
esday........ $ 513 } .... 100 804 16% 19% 20 Wide 
Wednesday..... 569} 110] .... 705 || 16% 9 19% | 20% 
ursday....... 227 | 2003] .... | .... | 2,830 |] 16 wx | 19% | 19K 

PIAA ...ceccces 1,191 | 1,250 2,411 153g bg 5 18% 9 

Total....... oo. 3.184 | 5,586 | Lia 200 DEAE Lh cave — pale sdotl 
For forward delivery the sales (including —— free on board), 


have reached during the week 111,150 bales (all low middling or on 
the basis of low middling), and the following is a statement of the 


cts. 
rm 
9 13-16 


400 old form 





9,900 
F 


contract... .20 
et) 


old form 
contract.. .20 5-16 
600 20 5-16 
700 old form 
contract.... 


eeereeveee 


900 : 
1,000 ‘old fo 
contract. 


total March. 
or April 


ereeeerr® 


seeeeeree” 


eevee 


otal Feb. 
r March. 
19 13-26 

seats ceant 19% 
1,000 old form 
contract.. 

, ae 20 
3,0 old form 
contract... .4 * 


20% 
3-Lo 


203 
Ws 
rm 

. wt 








0% 


9.300. total April. 
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_ The following exchanges have been made during i = 
are 9.'6c. paid to exch uring the week : From the foregoing it would appeé tie Pa Fo ns 
" - exc ange 20) October for 200 Septemher. year there is a decrease thi ppear that compared with iast 
\ at mee . S00 December. for 3 50) Aprile. Britain of 2,000 bales a that ma the week’s shipments to Great 
now shows a d , and that the total movement since J 
We WeatHeR REPORTS BY TEL 1 ows a decrease in shipments of ce Jan. 1 
the weather the past week appears oageives thang condition of the rasvouding period of 1871. P s of 141,000 bales over the cor- 
for crop purposes. Picking is progressin dace vaid favorable] Gunny Baas, BA . 
sales ee oe aap eons may prove to be . — aa oni end} has been aelst a ye" gn: cloth market the past week 
secured rapidly andin good conditio ssent being | favori endency of prices is sti 
ock : n. At Galvest } ing buyers, the suppl wep, is still downward 
° warm and dry through the week, and onit has been —s upply being in excess of We 
; , ] , our telecram adds tl quote domestic standard rolls 1: E88 0 the demand. W 
art ingathering of the crop is proceeding finel _heige s that the | forfull lots D rolls 13c. cash in Boston, 134@1: “ 
5,984 . New Orleans, Mobile, Selma gfinely. Our dispatches from ” ealers are getting 14@144c. | ‘ a 4@138c. here 
2.165 A . , and Montgomery are all and neglected—jobbi 9112- +c. here. India bales are d 
isa about the same effect—no rain all the week pe icki . them to | week are about 500 ag 08 SENOS. SHY AAR. Salen -o8 A 
at ing very satisfactorily. At Macon it has vi sc ing oye 13c. cash. Bags ar rolls here at 13§@14c., and 1,000 do. in B ma 
19'sey the rest of the week has been pleasant n one day, but i er p08 : e quiet. There is some inquiry, b oston 
ves. day at Columbus, and the sa nt. It has also rained one ( S are apart in their views: 144c. is bi juiry, but buyers 
7 , me at Aucusta: nigh and holders ask 15c. W : 14}c. is bid for heavy weigh 
1 985 cold, days warm. At Savannah it h be ; nights have been | rule quiet ; om e quote light weights 14 Prey. ei 
10/000 eck, and the same is reported b as been cold and dry all the se ; the feeling may be a trifle fi ce. Jute butts 
nbn , ) y our correspondent t ; this is considered only tem e firmer, but by some parti 
68,639 the case at Memphis, with ‘ p . Oo have been t , y temporary. Ther : Pp ies 
er The thermometer at Memphi _ ang progress making in picking. , ae., 60 days, and 1,000 bales at 2 3-16c — sales are 250 bales 
86,669 phis has averaged 68; at Sav @2c. cash and time . cash. We quote 2 3-16 
— Macon, 80; Columbus, 76 ; Montg tog avannah, 78 ; 
t of satan. 70. , 76; Montgomery, 82; Selma, 84, and Gal.| VISIBLE SUPPLY OF CoTTON } 
idly, G@RAPH.—By cabl TTON MADE OP BY CABLE AN 
low AVERAGE WEIGHT Eu y cable we have tonight the stock D I ELE- 
at tak thie. the ane es nates Taree WEIGHT OF CROP Acai — — India cotton afloat for all of * a oe ae 
; report o ror ; afloat fore ope, and t 
Be YS eset BS le fn srl | san of etn mchyoris vention. Frow Aur thm 
is port the past year is given at 410,272,7: ared at that quantity of cotton in si po lla eg table, showing 
ame ty be of Mobile the total woneht ot 187,977 b in the | two past seasons: n sight at this date (Sept. 20) of each of ~ 
y the obile shipments is given at 68,995,598 pounds. Fr ales of | Stock in Liverpocl.... gi 1871, 
the and Savannah Custom House ret om Galveston | Stock i peer tenes bales. 799,000 
hein exported from Galveston weighe a learn that 133,736 bales Stock - — cindtbe kb h saie cena eden s : 298'000 467,006 
ts of bales from Savannah weighed 141.1424 744 pounds, and 295,036 | Stock in Havre..........eseeee eeeees 262,000 peo 
iver. figures as the basis, we reach th 142,475 pounds. Using these ck in Marseilles ...... Pe .°. ae 69,090 
; , the followin rye iui.  ..... 17,250 QQ 
been average weight of bales shipped duri g results, showing the | Stock in’ Diteaeeee sdedun eae 29 0 19,876 
‘kets named respectively ‘ ppe uring the year at the ports| § ock in'Amsterdam.................... pet 00 40,720 
np : ests at Antwerp...........c.ccscceees pret 45,000 
iown p. “Bales [Weight Average wt. | Afloat for Great Britain (American). 0D gRo00 65,000 
 Mo- FOEBB occ ce esc ecerscsorese 33,735 ? ' , es. ritain (Ameri . ap 0, 
little —- Miah Ue tie be 895,540 nuaaee = ry wen a _ rear and Brazil) “. a 58,000 
ae eo ee 137,977 90% 2 - ‘or Bremen (American). .... _ z 17,912 
a ee a a 295 036 sai taba 500 wc ad Amsterdam fee ae . none 1,440 
Nahe tn edditi 142,470 478 | Total Indian cotton afloat for iin « none 1,300 
sae Bok ition to the above, we have from the Memphi Stock in United States ports pe..... 219,000 600,400 
Sept ip owen gy 3 that the average weight of goes aes Stock in inland towns.............++.--. 95,920 88,384 
” 1D S 8 oe OGow 6 ceeceeeseeeese ¢ = ’ 
mer, eB a ie fora De i jms — ae aoe other Les Total 12,155 12,304 
e Applying the foregoin 1arleston at 460 Mad a terendwseceswesa 1 on ages 
g to the tot ‘ven i pounds.| Th cil aladetaltiiedapen ,360,425 i ~ 
= and we have the following rrodh mag given in the crop statement, | of deere cata ee an increase in the cotton in sight nt 
cport, {crop ai ‘a Weight pam dena cat with the same date of 1871. “night 
— Maas RR Messe t on7 Baa sara at bane give the caeahen pai pe gen an rae INTERIOR PORTS.—Below we 
‘he B pulacadesedee + 920 n' . 552,404 | Shipmen’‘s for th 1e interior ports— i 
Sout eee e eer eeeeees 288,0!2 500 , . r the week, and sto = receipts and 
a Sy ee 271,241 460 pe y et ing week of 1871; ck to-night and for the correspond- 
5 Alaa 450,539 478 915 35 RAS Week ending S | 
a. mae erasesnscsecse ss 197,95 wid, 07,642 -K en ing Sept. 20, 1872~ —Week u bis is 
perio Tennessee, &c............. 567,000 ae 980.264 Augusta....... “4433 “aaa Stock. tach my > ni Bag PE 
i ae 266,490,000 | Columbus .. . .. op ies ~~ Sling, = le "3,186 
1 am al receipts at ports...... 2,732,2 “ Macon... 87 130 1,105 473 304 155 
Ke.... Overland direct. — 86 471 1 286,967,170 | Montgomery... 1,871 1572 = 1,261 407 59 1 ot 
A Giere Manufactured South...... 122,065 470 57.370 550 om gta -.. 3,852 2,567 2,584 1 083 228 «1,970 
tonal se eeee ‘ 120,000 471 56 52 ye a. ce eeeee oa 1241 1.309 ? en 446 2,253 
ce 56,520,000 | Memphis. 9 y+ , 1,050 714 re 
Total crop...... 2,974,835 Nashville...... aes 1536 3,077 1,756 1,066 2/048 
In the above we see th siege aac 471 —1,400,857,720 eT. gee Ne age. aan ga 
Mid: . see that the . ~ 
r ; Mid ea averace W ‘ 9? 4h - 
dling - te omen ona that the total Par, Hod Rey! ph ris 16,625 11,565 12,155 6,313 4300 12,304 
. e 7 ; x 4s) : 2 . , Ay 
24 — t th aaa es, and are to-night 149 ‘ 
20% THE at the same period la a bales less th 
19K io i rong th OF THE COTTON EXCHANGE.—We regret more than the same id 9g — ceipts have been 10,312 bales 
ne EG of his health, to tender Aesegas oo felt called upon, on a se The exports of cotton thi é 
eel New York Cotton Exchange guation of the Secretaryship of the crease since last week, th is week from New York show ani 
yon k dot filled ay ite ea ti - Lg has so well and | 2204 bales last week aewsee pir cnnpgs Bi = le a0 against 
on now, however: that he | ation. It is satisfactory to | ©XPorts of cott : give our table showi 
of the Rtnike te at he is to have a worth y tol i, otton from New York, and their directi owing the 
) is well : thy successor, Mr. E. R. the last four , eir direction fore 
ets connection with the Jeomatal eh ommercial circles from his long September 1, 1972; and in a Boras exports and leg i 
form no doubt, execute hi f Commerce, and who will, we ha period of th : e last column the total for th 
ot.19 13-16 to the Exchange Ss new duties very creditably to himself naa e previous year : e same 
sani ; Exports of C 
19 15-16 REPO otton (bale 
Pie: pods stician ‘of sage sci beer Re pet ech —The September t s) from New York since Sept.1, 1872 
Ct... . cotton cro : ment of Agricult r Seu repor of ' " 
om * caterpillar iu portions of Ceorsis, Fiorida, A sagtheneenmntinghe yr sgn ws WEEK ENDING i 
| Feb. ana and of drou of Georgia, Fiorida, Alaba uence of the cotton EXPORTED T Same 
ire condition of = of moderate severity in Texas a aehianend Take and Louisi- Aug. | — time : 
arch. | : cro ’ san ; oO ty 
Mg | Sethretieeee tL cytiactackee aa wes | Aue: | Sept. | Sept. | auto. | Peer : 
eocces ww aa8, 78: Ter ma, 88; Mississi eg h Carolina, 95; Georgia, 96; Li | . Bins ‘ ih 
| form Weick dances 92. Thus hs Grea i a 86; Texas, 94; Arkan: Other British P ddim wed ee 4,907 | 1,330 5,276 aa. - F 
ae st at the present it yield five per cent larger Bok a ag the entire cotton area Pres on Sub 2 Pusch ‘“ 4 a) Sewer 4 
oon ee he pb engptad pe per cent less than an pet product, promises Total to Gt. Britain! 4,907 er — tees adhe ome + 
SK tion of insect ran increase in ioe tole ome at tien welle tne nowt S71 still | Havre... 5,276 | 6,632 | 11,908 | 14,232 H 
ote a son of insect ravages or the early occurrence of frost may modify the present Other Hreich portal} | i} | poe 
"form, Bombay SuipM Lotal French.. — idan eons 4 
act....20% to-d ENTS.—Accordin eg ae 28 a | 
oases DM sia » there have been 2,000 sales ais es 5 cable dispatch received Bremen and Hanover... 6 ; 
i form ain the past week and ipped from Bombay to Great Mer. os cue iach es See Tee 5 ooal 
act... receipts at Bombay yh cana sage to the continent, while the PR hitnccansndeseee nea gabe B59 i 
h. es, , ing the same ti . ~ Decata a TR, | 
1 — Thee; The movement a fe of bach boadg pea hoa Total to N. Europe. 
777" H0 5-1 the week pee om, of W. Nicol & Co., of Bomba obOWS. | Spain,O 
! y,and ar porto& Gibraltar& 
ati alee hursday, Sept. 19: e for all others eae eaibas tuanes “ i 
oo n f 
jee aac ‘Great 8 ae week to— Shipments since Jan.1to— Week’ Total Spain, «c..... ‘ aa ; 
Jace sees Pa 2 tain, tinent. Total reat Con- Total, r , 1 *tn ius een sees ers. ; a 
hee 000 . Britain. tinent. eceipts. Grand Total.... 4.907 | 
al April. 7. 4000 1,000 3,000 654,000 212,000 966,000 3000] Th coonl Ol 1,830 | 5,354 | 6,632 | 11,966; 14,232 a 
; ecee / 5) p : P : 
4,000 699,000 308,000 1,007,000 3,000! Phi © arp are the receipts of cotton at New York, B 
hiladelphia and Baltimore for the last week a 
week, and since Sept.1,1872 | 
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| NEW YORE. | BOSTON. PHILADELP’IA|| BALTIMORE. 

pact This Since {| This » Since |{ This | Since |{ This Since 
week. (Sept. 1.|| week. 'Sept.1.|| week, Sept.1.|| week. ! Sept.1. 

Orleans..| 2,373} 4,060, | Sie Be ge. gig. 
os esanr as ve epee Baa: | anes FRE ee Geen 
Gavannah..... 2.571; 5,704 | pee 359 285; 735 78 | 169 
Modile....--:..) eee sosat eee eeccee cad eeee are ecce 
Origa. ....... _ i ° os ba 
S'th Carolina.| 3,922; 10,233) aa oodeh i seael Algemeen 
N’th Carolina. 808 a. aves 16, 1 1 28 28 
Virginia....... 1,313 1,824, 301; 1,015; soe 45 243! 27%6 
North’rn Ports ‘ont 761 695) 2,686; ....)  .... 73 73 
Tennessee, &c 624, 1,361i]  «---| «+e. = ee er 
Foreign....... $3; 206 ater . fietoe | cee 
Total this year _ 18,83, race | 996; 4,006 344 921 422 a8 GS 
Total last year.| _7,391| _15,494'| 836] 1,05al| 1,000! .a10ll sai 1,224 


SuHrpPpInc News.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 7,740 
bales. So far as the Southern ports are concerned, these are the 
same exports reported by telegraph,and published in THE CHnon- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York, 
we includs the manifests of all vessels cleared up to Wednesday 
night of this wee: : 


t City of Bristol, 309....City of 
w YorK—To Liverpool, per steamers City of Bristol, 309....City o 
~ London, 444... Adriatic, 1,240....Egypt, 1,815....Abyssinia, 895 

....Cuba, 398....Idaho, 1,536................ stn tein. aeeaeienteardia 6,632 

New OrnLEANS—To Liverpool, per steamer St. Louis, 1,108.............. 1,108 

NEE. 2 ~-0c0s cvcedosecseoeces Pere eee 2 tecc cess veces 7,740 

The particulars of these shijanents, arranged in our usual form 


are as follows: 


ey . 

En ince nics eh EMRNS S09 be Oks OF n TESS os coe eusensah 6,63: ; 

ED, cod neee ccehenceeess 0005 00bo 6080 ccpeneseses Loscoe Ee 1,108 
hin nccd «cop cbtdicds vibe ccccccescbeneee Snide hos tenes 7,740 7,740 


Below we give all news, received during the week, of disasterS 
to vessels carrying cotton from the United States: 

E. SHERMAN, 765 tons, of Boston, Deshon, from New Orleans, June 17, with 
2,316 bales cotton for Narva, was driven ashore on the coast of Esthonia, 
prior to Sept. 16. Part of the cargo saved. 

GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 113 and 1151, and the close was 114}. 
Foreign Exchange market is dull and irregular to-day. The 
following were the last quotations: London bankers’, long, 108@ 
1084; short, 1094@1093, and Commercial, 1074@107%. Freights 
closed atid. by steam and 5-16d. by sail to Liverpool, 1c. gold by 
steam and §c. by sail to Havre, and 4d. by steam to Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 


LIVERPOOL, Sept. 20.—4:30 P. M.—The market opened quiet and steady and 
closed easier to-day with sales footing up 10,000 bales, including 3,000 bales 
for export and speculation. The sales of the week have been 68,000 
bales, of which 17,000 bales were taken for export and 4,000 bales on specula- 
tion. The stock in port is 799,000 bales, of which 157,000 bales are Ameri- 
ean. Thestock of cotton at sea, bound to this port is 195,000 bales of which 
4,000 bales are American. 


Aug. 30. Sept. 6. Sept. 13. Sept. 20. 
Total sales... ......0....000. 75,000 105,000 62,000 18,000 
Sales for export............. 9,000 14,000 16,000 17,000 
Sales on speculation ........ 4,000 13,000 5,000 4,000 
— eae 891,000 839,000 815,000 799.000 
Stock of American.......... 220,000 196,000 180,000 157,000 
sana echoes coke 212,000 209, 600 207,000 195,000 
American afloat............. 8,000 8,000 5,000 4,000 
The following table will show the daily closing prices of cotton for the week’ 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Price Mid.Upl'ds. 9%@.... 9%@ 9% 9%@9I%OYG@.... 9%@.... 9%@.... 
os Orleans.104@....10 @10% 10@10% 10 @.... 9%@10 9%@.... 


Trade Report.—The market for yarns and fabrics at Manchester is dull but 
not quotably lower. 

EUROPEAN COTTON MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of Sept. 7, 
states : 


LIVERPOOL, Sept. 7.—The following are the prices of middling 
qualities of cotton, compared with those of last year: 


--Fair & --Good & —Same date 1871— 

-—Ord.& Mid— = _g’d fair Fine. Mid. Fair. Good. 
Se ms 21 27 33 40 46 22 29 42 
Rs coin ook 16 19 25 27 30 34 18 23 28 


Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 
Upland... 84% 9% 9% 103-16 104 11 9 9% 104¢ 
Mobile.... 84 9% 10 105-16 10% 11 99-16 9% 1036 
N.O&Tex 84 95 10% 10} 11 124% «9% 10 103g 


The following are the prices of middling qualities of cotton at 
this date and at the corresponding periods in the three previous 
years : 





1869. 1870. 1871. 1872. 1869. 1870. 1871. 1872. 

Midland d. d. , d. Midland d. d, d. d. 

Sea Island.24 15 22 21 Pernambuco, 13% 9% 9 - 

Upland....13% 9% 9 103-16] Ezgyptian 106 WW; 8% 6% 

obile.....133; 93% 99-16 105-16 Broach ...... 9% 6 55. 4 
Orleans....134 9% 9% 10¥% Dhollerah.... 9% 5% 5% 5 


Since the commencement of the year the transactions on specula- 
tion and for export have been: 


for the week and year, and also the stocks on hand on Th 

















The following statement shows the sales and imports of Cotton 
ursday 





evening last: 
SALES, ETC., OF ALL DESCRIPTIONS, 














-———Sales this week.——-._ Total Same Average 
Ex- Specula- this period weekly gales 
Trade. port tion. Total. year. 1871. 1872." 197]; 
.bales.28.310 4,590 6,630 39,530 1,274,150 1,861,040 27,730 41 040 
pesusoel 22,900 73) 410 24,046 567,300 374,560 1: ¥ 6.260 
Deane u , 160 450 wed a ae a 5,730 4.720 

Gree : 420 } F 
est Indian, &¢ t 3,780 590170) 4.540 701510 80.7605 15680 1,749 
Bast Indian...... 17,100 8,010 6,220 30,330 862,740 612,920 11,48) 8,980 
DE Seddceene 78,250 14,370 13,060 195,680 3,004,970 3,109,230 58,830 62.740 
Imports. , o— Stocks, —_ 

To this. To this Same 

This date date Total. This date Dec. 3) 
week. 1872. 1871. 1871. day. 1871. 187." 
American... .. 7,669 1,100,590 1,862,015 2,233,984 96,670 231,100 168,808 
Brazilian...... 6,012 582,861 337,580 500,466 159,360 102,060 64,080 
Egyptian...... 1,255 17,787 169,237 264,880 45,640 31,940 49759 

Smyrm&Grk 189 16,481 2,620 ),458 8,690 1,800 1: 
W.Indian.... 2,456 156 70.796 = 113,640 48,030 = 27,980 ¢ 14,550 
East Indian... 19,260 675,374 465,181 895,358 380,920 126,550 272,770 
I bias caee 36,841 2,651,949 2,907,429 4,014,786 839,310 521,430 566,900 


LONDON, Sept. 7.—The cotton trade closed with firmness, and 
with an upward tendency in prices. The following are the parti. 
culars of imports, deliveries and stocks : 





1870 1871, 1872. 

bales, bales, bales, 

Imports, Jan. 1 to Sept. 4....... ......056-5. 98,681 193,318 $20,187 

PEI. oo csc cccsceseccccesccvcdcoseceeen 188, 285 156,013 248, 30y 

EE Gace -sovéesdoae 6 bbeee socedand 32,640 105,123 232,269 
BREADSTUFFS 


Fripay P. M., Sept. 20, 1872. 

We have had a somewhat unsettled market for breadstuffs 
during the past week, and yet the fluctuations in prices have been 
comparatively trifling. 

Flour has shown no considerable increase in the supplies; 
receipts have continued on a scale scarcely equal to the wants of 
the market, and local millers have consequently been well 
employed. Early in the week there was a large export demand, 
upon which superfine and common extra State and Western 
brands advanced fully 25c. per bbl., while the advance in the 
finer qualities of wheat caused an advance in the corresponding 
grades of flour. On Wednesday, however, the flurry in financial 
circles, and the consequent disturbance of the market for ex. 
change, together with the scarcity of and high price asked for 
flour, checked the export demand, and caused some weakness in 
the low grades. The home demand continued good, however, and 
the general market, though less active, was without quotable 
decline from the advance paid early in the week. To-day receipts 
were large, and shipping grades were depressed, a line of extra 
State selling at $7 40, being a decline of 10c. After Change 
there was a sale of 7,000 bbls. extra State for October delivery at 
$7 50, showing a strong market. 

Wheat has been variable ; new spring wheat has declined 2@ 
3c, while winter wheats have advanced 3@5c, having become 
very scarce. The receipts of wheat at the Western markets have 
been much beiow the corresponding period last year, and the 
eastward movement is comparatively small. Yet the new spring 
wheat, not being in much favor with shippers unless of the finer 
grades, and shipments being embarrassed by high ocean freights 
and unsettled exchanges, has slightly declined. A considerable 
portion of the supply is classed as “ rejected ” and “No. 3,” grades 
to which our market has for some years been a stranger. Late 
transactions embrace No. 3 at $1 47@1 48; No. 2 Chicago, 
“ Northwest ” and Milwaukee at $1 55@1 60, and amber Toledo 
winter at $1 70@1 724. To-day the market was dull and weak. 
No. 2 Chicago and Northwest sold at $1 55@1 56, and common 
to prime red winter at $1 624@1 70. 

Corn has been active and at rather better prices. Receipts con- 
tinue large, and although the stock in store shows some increase, 
offerings on sale have been free, but the shipping demand has 
been very great, and sellers have gained a slight advantage. In 
the past day or two there have been sales of several hundred 
thousand bushels prime mixed, for future delivery, afloat, at 66c. 
for October, and 67¢. for November, taken by shippers. To-day 
there was an advance of fully 1c., with a large business at iC) 
654c. for prime mixed, in store and afloat. 

Rye, barley and peas have remained inactive and nominal. 

Oats have been active, while receipts have been comparatively 
small, both here and at the West; prices have advanced about 
2c. per bushel, but with a large stock in store, the close is less 
buoyant. To-day, the market was very strong, good to choice 
new mixed sold at 44@46c., with 47c. bid for prime old do. in store 





--Actualexp. from Actual 

Liv., Hull & other exp’tfrom 

-~-Taken on spec. to this date— outports to date 1K. in 

2, 1871, 1870, 1872, 1871, 1871. 

bales. bales bales. bales. bales. bales. 

Americar... 193,440 308,240 152,300 78,743 279,047 .180 
Brazilian... 83,810 96.340 11,980 620 43,292 60,330 
Ecyptian. 33,280 23,630 5,290 6,160 9,256 420 
W.Indian.. 4.010 8,530 1,110 6,172 5,400 15,710 
E. Indian... 220,610 70,310 81,398 178,740 212,266 519,490 
Total..... 535,150 507,050 251,980 298,435 549,261 910.336 





The following are closing quotations 
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Martinique 8c; 1,444 molass es 8c; 850 centrifugal 10% c ; 400 Cuba 7% @9c; 
150 8@9c ; 160 molasses 8@8Xc; 238 Porto Rico 9@9%c; 171 bxs centrifugal 
10c; 16 inferior Cuba 8%c, and 12 fair good 8%@91c ; 20 Porto Rico 9¥@9X%c; 
1,318 bxs centrifugal 1044@ 10 c. 
Imports at New York, and stock in first nands, Sept. 19, were as follows : 
Cuba. Cuba. P. Rico. Other. Brazil.Manila,&c.Melado 
hhds. s. hhds. 





bxs. *hhds. * *hhds bags. 

Imports this week.. 21.374 i,646 saiale 86 see ‘ 527 
“since Jan. 1. 390,060 245,864 25,605 39,704 89,209 494,087 29,270 

“ sametime, 71 277,601 191,609 33,068 54,464 56,459 527,293 42,247 
Stockin first hands. 85,775 62.008 72,220 4,007 
Same time 1871...... 87.880 61,170 $41,686 7,262 
“ * 1870 ... 108,405 72.088 500,727 923 

MOLASSES. 


There has been a more active movement in boiling grades of molasses dur- 
ing the past week, sales having been effected early of one or two cargoes, and 
considerable amounts haying been taken out since in small sized lots. Re 
finers had previously purchased sparingly and had allowed their stocks to run 
down, so that at the beginning of the week they were more Jiberal buyers, 
but their operations have been restricted by the small offerings of refining 
grades. The stocks of all grades are well under control and holders show no 
disposition to press sales at prices under the present full quotations. Grocery 
grades of molasses are taken out in fai: amounts, the trade buying steadily to 
meet their running requirements, but not going extensively into speculative 
purchases. Domestic molasses continues to be held with much firmness and 
sales of fair amounts are readily effected at full prices. Syrups had been in 
fair demand and are held witli much firmness, with a comparatively light 
stock of medium and fine grades. Sugar-house molasses is in fair request, 
with supplies light and the market strong at a shade better rates. We hear of 
sales of 776 hhds. Barbadoes at 363c., 400 hhds. and 50 tierces Trinidad, Cuba, 
at 30c., 64 Cienfuegos Muscovado at 30c, 50 hhds. Porto Rico in lots at 35@5fc., 
40 bbls. New Orleans at 78@83c., 20 bbls. at 75c., and 75 hhds. at 80@85c. 

The receipts at New York, and stock in first hands. Sept. 19, wereas follows: 





Cuba, P.Rico, Demerara, Other n.O. 
*hhds. *hhds. *hhds. *hhds bbis. 
Imports thisweek.. . ...cccccee sees tie naiie peas 
- since Jan.1....... peoces 70,172 22,367 1,640 12,582 26,668 
“* same time 1871.......... 7,3. $1,503 2,319 16,585 35.326 
Stock in first hands.............. 4,697 933 eins 
~ rad sametime “71 2.234 7,423 5,059 5.000 

= » same time "70 14.569 8,951 8,837 sd 


imports ot Sugar & Molasses at leading ports since Jan. 1. 

The imports of sugar (including Melado), and of Molasses at the leading ports 

from January 1, 1872, to date, have been as foliows: 
—Suygar. 








-—Boxes.———_ -——*Hhds. Bags. *Hhds.—— 

1872. 1871. 1872. 1871. +1872. 1871. 1872, 1871. 
New York .... 830,060 277,604 310,443 $29,052 296 852 silt 124,142 
Boston.......... 25. 26,102 69,1058 76,563 700.259 301,866 ,440 42,364 
Philadelphia... 23,015 25,787 909 =: $9, 189 7,137 84,766 86,085 77486 
Baltimore...... 43.670 $5,191 94,808 100,248 33,060 28,935 20,659 20,7 
New Orleans... 45,067 81.407 6,153 9,630 axeo —— 87 


Total......... 465,369 396,091 545,410 565,637 3,323,752 999,419 267,873 


* {nclnding tierces and barrels reduced to hhds. 
t+ Includes Daskets, &c., reduced. 
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THE DRY GOODS TRADE. 


FRipayY, P.M.. Sept. 20, 1979 
The jobbing trade in dry goods continues to be very active, and 


the sales of some of the leading houses foot up heavier than eyo, 
before during a similar period. The trade comes mainly from the 
more remote sections of the interior, hence the larger houses ro. 
tain the bulk of the business, as the smaller concerns are more 
generally engaged with near-by trade which always comes jp P 
little later. It was expected that the stringency in money might 
act as a temporary check upon trade, and it has probably had the 
effect of curtailing the puxchases of jobbers from first hands 
although those buyers have operated freely to the extent of their 
actual requirements and their aggregate purchases, especially of 
cotton goods, are heavy. The woolen commission houses are not 
very busily engaged, but the better qualities of goods are Selling 
fairly, and prices are held with a good degree of steadiness, y, 
failures are reported in dry goods circles, and unless a Serious 
financial crisis comes upon us, there seems to be no reagon for 
fearing any unusual trouble in this important branch of trade. 
Jobbers are certainly in good condition and their operations thus 
far show marked caution. , 
DomMEsTIC Corton Goops.—The market for the leading descrip. 
tions of cottons has been somewhat unsettled during the week , 
owing to the active competition between jobbing houses, which 
engenders a policy of cutting prices and renders quotations based 
unon agents’ selling rates chiefly nominal. The general tone of 
the market is strong, however, as stocks are not excessive and the 
active demand is likely to furnish an outlet for all of the offer. 
ings. Standard and medium grades of brown cottons bring full 
prices and are steady; the lower grades are more irregular, as 
noted above. In bleached goods the competition is stronger, and 
there is more “ cutting ” among jobbers on the medium and finer 
counts. Prints are the most active goods on the market, ané a] 
of the leading makes are sold close to production. Agents are 
generally asking 12¢., with some very choice styles selling at 
124c., while some of the less desirable patterns are placed at 11}c, 
still. There is a good demand for Canton flannels, with prices 
steady and generally unchanged. Colored cottons are in very 
limited demand, and quotations are somewhat nominal, Grain 
bags sell freely at full prices. Drills are steady, with a fair inquiry, 
DomEstric WOOLEN Goops.—Jobbers of woolens report a fairly 


(September 21, 1879 





active trade at satisfactory prices. Agents are doing a moderate 
business in cassimeres of the better qualities, for which good 
prices are obtained. The lower grades move slowly and are only 
sold freely at a concession. Cloths are steady and sales are 
sufficiently liberal to keep the supply well under control. Do. 
mestic shawls have sold with unusual freedom and are held at 
very strong prices. Flannels are jobbing freely, but the move- 
ment in full packages is not very liberal. Worsted dress fabrics 
are still in lively demand, and the fancies up to 30c per yard hold 
their own with imported goods at like prices. In no former 





season has so good an assortment been attainable. Prices are 
steady. 

ForEIGN Goops.—The jobbing sales of imported fabrics are 
fairly active but business is restricted in first hands by the fluc- 
tuations in gold and foreign exchange. Holders are firm, how- 
ever, and full bids are necessary to effect purchases of any 
desirable goods from first hands. Empress cloths are very active, 
both at private sale and in the auction rooms. Black goods are 


in lively demand this season, embracing merinos, cashmeres, em- 
press cloths, alpacas, lustres, etc., and are firmly held. Ribbons 
are again in good request and very large assortments are finding 
an outlet through the auction rooms. Silks and silk velvets are 
selling in fair quentities at about last year’s prices. Low-priced 
cotton velvets and light makes of velveteens are selling well at 
generally firm prices. Woolens continue in the same depre 
state in which they have been for some time, and only small lots 
of fine cloths, beavers and cassimeres can be moved. Shawls are 
gradually improving in demand, and broche long and square 
goods promise to be active later in the season. ee 
We annex a few particulars of leading articles of domestic 
manufacture, our prices quoted being those of leading Jobbers: 














Tea. 

Hyson, Common to fair..... 0 @ Hyson Sk. & Tw.C. to fair. 21 @ 2 
do Superior to fine.... 55 @ 74 do do S8up.tofine. 27 @ $1 
do Ex. fine?to finest.... 799 @ 84 do do Kx.t.tofin’st ....@.... 

Young Hyson, Com. to fair. 35 @ 45 | Uncol.Japan,Com. totair.. 82° @ 42 

do Super. to fine. @ 7 do Sup’r to fine. 7 @ 537 
do Ex.finetofinest 88 @1 12 do x.f.to finest. 70 @1 © 

Gunpowder Com tofair... 43 @ 67 | Oolong,Common to fair.... 8 @ 88 

do Sup.tofine.. % @ 92 | do Superiortofine.... 41 @ !2 
do Ex. fineto finest.100 @1 27 o Ex fineto finest.... 7 @1 6 

Imperial, Com to fair.... 37 @ 47 Souc. & Cong., Com. to fair. 95 @ 35 
ao Sup. to fine ....... 57 @ 35 | do Sup’rto fine. 49 @ 55 
do Extra finetofinest 7% @ 92 do Ex. . to finest. 68 @1(5 

Coffee. 

i ne. .cconesscecetnd gold. i7K@17% 1 Native Ceylon............ old. 16 @17 
do mee peeseoooces ccccened gold. 16K@16X | Maracaibo ............... gold 15K SITS 
ia scbedeetnnccecsoues gold. 15¥@14 I Gis” beabcsacdecscéed goid. 17 @ 
do ordinary... gold. 144@! St Domingo.............. gold. i8¥%g14 

Java, mats and bags...... cola. 18¥@20 TS gold, °6 *17 

Java mats, brown........ gold. 20 @23 Peoccecctidccesecsesedal ld. 22 @28 

Sugar. 

Cuba, inf. to com. refining.... 7%@ 8 Havana, Box, white............ 114,@12 
do fair to good refining.... 8%@ 91 | Porto Rico, refining grades... Hes on 
do peemns-o- socpopdeseceecccce 9%@.... do grocery grades.... 9X%@INK 
do fair to good grocery.... 9%@ 95 | Brazil, bags............ccccecece 1X%@ 9K 
do pr. to choice grove eee Hh 4 Manila, DAB...........6eeereees 8 @8 
do centrifugal, hhds. &bxs. 9@10« | White Sugars, A VROLM thins 3F @11% 
GO Melado.... ....ccccccceces 4&G@ 6  ° Mineecetesbenanueematil @ily\ 
do moiasses........ aaecesess ¥%@ 8X Se Ge We ecccnses 11%@... 

Hav’a, Box,D. S. Nos. 7to9... 8%@ 9% , Yellow sugars....... ........0. 9 @lX 

do © 10to12.. 9%@10) i. éoneee eamenee obenede ‘oneal @i2% 

do do do 18to15.. i0K@ICX ! Powdered..............cc cece eee cane @12% 

do do do 16to18.. 11 @11% | Granulated ............. .c.ccee cee @12% 
do do do 19to 20.. 11K @12% 

Molasses. 

New Orleans new....... # gall. 40 @S8.& | Cuba Clayed...........cccccccess 27 @82 

POPCO TINO. .cccccccscccccces os 3% @60 | Cuba centrifugal............... 0 oe 

Cuba Muscovado...........0.-. 30 @35 | English Islands............... 30 @45 

Rice. 
Rangoon dressed, goldin ond 3%@ 3x | Carolina.......... secccccoseses BY@ IK 
Spices. 

Cassia, in cases...gold ®# Ib. 29 @ .... a e in bond...... (gold) 12 @ 13 

Cassia. in mats.... do -.--@ §$) o Sumara & Singapore 17 @ %W 

Ginger, Race and Afigold) 10%@ 11 | Pimento, Jamaica... (gold) 12%@ 13 
i cbbemneseuse cee do 115 @1 17 do in bond..... do Tk@ T% 

Nutmegs casks .............. 90 @ 92% | Cloves,....... .... 0 2 @ w 
do cases Penang...... % @ $8 do in bond.... do 15 @ 17 

| Clove stems ... ..... as 
Fruits and Nuts. 

Raisins,Seeaiess, nw # frail.6 00 @ ....! &frican Peanuts............. sso ° sas 
do ‘Layer, i871, ® box.200 @2 05: Filberts, Sicily............... iix@ 12 
do Sultana,#® D....... nn ones Le. Ph... cosehon 11%@ 11x 
jo Valencia, # D...... 124%@ .... | Walnuts’ Bordeaux ......... 9%@ 10% 
do Loose Muscatels....2 75 --.. . Macaroni, Italian........... 15 @ 16 

Currants, new.......... #D. 64@ 64 DOMESTIC DRIED FRUITS. 

Citron, Leghorn (new)...... 41K%@ 48 Apges, EDR cobesacce F#m. 100 @ 10 
NOB, .FTENCH .......ccceee li @ 15 > — eereEsr 2 @ 13% 

Prunes, Turkish, oid........ --@ ....) oO Western........-... 38 @ 9% 

do a 7 @ 7% do Southern, good.... 5 @ 7 
1 Deh RR ap REBEL 6 @ 6% | do  Senaeaneeqners F TT 

Figs, Smyrna. . ....... #D. 12 @ 18 doi sliced. new.. o wee 
Canton Ginger, Case......... 90 @9 50 | Peaches, pared i wlbidh picbiteliae dre 146 @ 19 
Almonds, Languedoc....... 0 @ 21 do unpared,qrs&hive ....@.. 

do Tarragona........ 19 @ .... | Blackberries................. 1 @ il 
do th, .cauheibhnnes «oe-@ 18 Cherries. pitted ............. 19 @ 21 
do Sicily,softshell.. .... @ .... | Pecan NU. .......cccce Dn. 9 @ 2 
do Shelied, Sicily... 26%@ 380 | Hickory Nuts..... --# bush. ...@ ... 
do paper sheli....... K@ Chestnuts, .........scscee do eed one 
ardines.. ....... # hi. box. 36 @ 37% | Peanuts, Va,g’dtofncy old lors ail 
re # qr, box. 22 @ 2 n O N@W......-:. @2 0) 
Brasil NGS, NOW ...coeicceee B14K@ 10K Go Wil..g'’dtobestdo. 12% @2 80 





Brown Sheetings | Continental C 36 14 | Lawrence J.. 40 ma 
and ene Dwight X... 27 11-114 do_i*Y.«.« 86 4" 
Width. Price.}| do Y.... 3212-14 | Nashuafine O 33 rr 
Agawam F... 36 11%{ do Z.... 36 18-13% do Rk.... 36 rt 
Albion A...... 36 114 | Indian Head.44 13% do E.... # a1 
Arctic B...... 360=—Ss «iil do . 48 21 do W.. 48 95% 
Atlantic A... 3% 13% | Ind’n Orchard Pepperell.... 7-4 ri 
HOS a a Saat: 15 do .... 84 - 
do H... 3% 18% do OC. 8713414 do 9-4 4 
Appleton A.. 36 13% do BB. 3312%t: do .10-4 40% 
do N.. 30 11% do W. 30113412 do 114 45% 
pta...... 36 12 | Laconia O.... 39134914 _ do 12-4 16% 
Bedford R... 30 10 {| do B.... 3% 13 | Utica.....-.- 36 3 
Boott O...... 84 18-1349; 320 E....86 124] do.....- . 8 29 
"See 40 133¢|LawrenceA.. 36 12% ce os 19 
do W... 48 16% do D.. 3% 14 do fine Non 40% 
Commonw' lth - BX36 1446, 
OS uit. 6x | ao 3 LL. 36 19-183 | 
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x Foreign Exch ange’ 
Walker, Andrews & Co., 


14 Wall Street, New York. 
Andrews & Co., Paris. 


TRAVELERS? CREDITS. 
CIRCULAR NOTES AND STERLING EXCHANGE 


On Union Bank of London. 
Commercial and Travelers’ Credits and Franc Ex- 
change on PARIS. 
Railway and other LOANS ee ciermeee Stocks and 
ponds dealt in on Commission 
Interest on deposits. 


Morton, Bliss & Co., 


Bankers, 30 Broap Sr., N. Y. 








Issue Circular Notes and Letters of 
Credit for Travelers; also Commer- 
cial Credits available in all parts of 
the World. “ 


Negotiate First-Class Railway, City 
and State Loans; Make Telegraphic 
Transfers of Money ; Allow Interest 
on Deposits, and draw Exchange on 


Morton, Rose &°Co., Lonpon. 

Hortincuer & Co., - - 
a | 

Horr & Co., - - - AMSTERDAM. 


Brown Brothers & Co., 
NO. 59 WALL STREET, 
I8S8UE 
Commercial and Travelers Credits 
Available in all parts of the world. 


Joun Munroe & Co., 


BANKERS. 

No. 8 Wall Street, New York. 
Issue Circular Letters of Credit for Traveiers on 
CONSOLIDATED BANK, LONDON, 

AND ON 
MUNROE & CcO., PARIS. 


— 


EXCHANGE ON LONDON AND 


Paris, 








PARIS. 


Boston Bankers. 
Kidder, Peabody & Co., 


BOSTON, MASS. 


—_——O0-— 








COMMERCIAL AND CIRCULAR LETTERS OF CREDIT 
ISSUED, AVAILABLE IN ALL PARTS OF THE WORLD. 
INVESTMENT SECURITIES AND GOLD. 

EXCHANGE ON LONDON, PARIS, 


AND OTHER CONTINENTAL CITIES OF EUROPE. 
—_O-——- 
New Work Office, 45 Wall Street. 





Parker & Coss, 


BANKERS, 3% DEVONSHIRE STREET, 
BOSTON, 


Buy and sell Western City and Coun- 
ty bonds. 


Foote & FRENCH, 


BANKERS, 
No. 7 Congress Street, BOSTON. 


Dealers in Government Securities, Guld, State, 
Couuty and City ' onds, aleo 
STERLING EX CHANG GE. 
crown by Jay Cooke & Co., on J ~ J Cosme, eeccmeees 
& Co., London, in sums “nd at da Os 
COMMERCIAL CREDITS AND CIRCULAR LET- 
S rOR TRAVELLERS iSSUED, 
available in all parts of Europe. 


Brewster, Sweet & Co., 


BANKERS, 
BOSTON. 


DEALERS IN GOVERNMENT SECURITIES, 
Goll, State, City, County and Railroad Bonds. 


Page, Richardson & Co., 


BANKERS, 
70 State Street, Boston. 


Bills of Exchange, and Commercial and Travelers’ 
Credits issued on 


The City Bank 


AND 
Robert Benson & Co., 
Munroe & Co, 











| LONDON. 


AND PARIS 
Marcuard, Andre & Co., | 


Circular Notes available for Travelers in all parts of 
urope and the East. 


—— 


Southern Bankers. 








NATIONAL 
Comwiccree Banx, 
MOBILE, ALABAMA, 
Capital, = = = = = = = = = $500,009 


CHARLES eutwe, Pres., G. M.P 
DUDLEY HUBBARD, Cashion” Vice-Pres, 


COLLECTIONS made in ALL ALL PARTS of the STATE 
New York Correspondent—Fourtrn NATIONAL Bang 


Savannah Bank & Trust 
Company, 


SAVANNAH, GEORGIA, 
Paid-Up Capital, -— = = = $1,000,000 











INCORPORATED UNDER DER STATE CHARTER, 

Collections attended to with precision a 

free of charge, and remitted for on day of os = - 
The Collection paper for all this State and Orida cap 

be concentrated at this point with great advan ntage. 


Planters’ Banking Co,, Co., 


MACON, GEORGIA, 


TRANSACTS A GENERAL BANKING BUSINEss. 


Particular attention given to Collections on 4} 
accessible points, and prompt returns made. 








Directors, 


Ww.J. LAWT oe A 

J. 8. SCHOFIE ELD, B. L. W LLINGHAM, 
JAC CKSON DELOACH, (Dece’d.) 

S. M. Farrar, Cashier. —. J.L LAWTON, Pres't. 


STA'TE OF ALABAMA, 


THE ~ 


City Bank 
OF SELMA, 


Capital - = = #= #* $100,000 


JAS. ISBELL, of Talladega, President. 


WM. P. ARMSTRONG, Cashier. 
JNU. W. LOVE, Assistant Cashier. 


N.Y. Comrespondent—imporsers and Traders Nationa 











Cuas.J.JENKINS, T.P. BRANCH, Jos. 8. Bray 
Pres’t. Vice-Pres’t. Cash'r. 
Merchants & Planters 


NATIONAL BANK, 
AUGUSTA, GA. 


Cash Capital, = - = = = = $200,000 
Special attention paid to Collections. 








Bowles Brothers & Co., 


PARIS, LONDON, BOSTON. 
19 WILLIAM STREET, N. Y., 
ISSUE 
Credits for Travelers in Europe, 
Exchange on Paris ane the Union Bank of London, in 


sums to suit. 
Subscription agents for THE CHRONICLE in Paris. 


Witiiams & Guion, 


63 Wall Street, New York, 


TRAVELERS and COMMERCIAL CREDITS Is- 
eUeD, ayer in all parts of Europe, &c. BILLS 
F EXCHANGE drawn in sums to suit purchasers ; 





a Cable tae Aa 

Country Bankers can be supplied with Bills of Ex- 
change in large or small ante, on_ the principal 
cities of Europe ; also with Tickets for Passage from, 
or to a oo v the GUION LINE of Mail Steamers. 

ADV MADE UPON CONSIGNMENTS 

COTTON, and other Produce to Ourselves or A 4 
respondents. 


Alex. S. Petrie & Co., 


Guion & Co., 
London. 


Liverpool. 


Tapscott, Bros. & Co., 


8 SOUTH STREET, NEW YORK. 
Issue Sterling Exchange gnd demand notes in sums 
to suit purchasers, payab] all parts of Great Britain 
7 Ireland, and available for the Continent of Europe 


Soaers. tg yh GROTE & CO., Bankers, London. 
PSCOTT & CO., Old Hall, Liverpool. 
penent oe Rovaaanee P tan hy Stocks and | ae: 
oe SES, and Foreign Exchange and Drafts 
ought. 


Kountze Brothers, | 
Bankers, 12 Wall Street, N. Y. 











DRAW TIME AND SIGHT BILLS ON THE UNION 
BANK OF LONDON, 

Pay Interest on daily Gold and Currency Balances. 

Negotiate first-class Securities. 

Make Cable Transfers between New York and London’ 


Philadelphia Bankers. 


BKJamison &Co,|| 


BANKERS, 
PHILADELPHIA. 


Trareact a general Banking ana Exchange business 
including Purchase and Sale of Stocks, Bonds, Gold 
etc. on Commission. 


E. W. Crarxk & Co.,, 


BANKERS, 
Phfhhadelphia and Duluth. 
DEALERS IN GOVERNMENT SECURITIES. 


Stock, Note, and Gold Brokers. 
INTEREST ALLOWED ON DEPOSITS. 


AusTIN & OBERGE, 
No. 8183 WALNUT STREET, 


Philadelphia. 
COMMISSION STOCK BROKERS, 


J. BELL AUSTIN. 




















Southern Bankers. 
Edward C. Anderson, Jr. 


BANKER, FVACTOR AND 


Commission Merchant, 


Sevannah, Ga. 


| omiemmemenitee al 








Special attention given to Opes ments of Cotton. 
Gold, Stocks 7 Bonds Eg * For cen and Domestic 


thong 
rom remitted for 





romptl 
é€ purchase 01 sales of Produce 
and mpt attentior guaran 
New 7 York Correspondents : LAWRENCE Bros. & 


} Capital - - - - . $300,000 
Deposited with U.S. Treasurer to secure Circulation 
and Deposits 500,000. 


J. W. Wueattey & Co., 


BANKERS AND BROKEBS, 
AMERICUS, GA. 


Do ageneral banking business. Cotton purchased 
= order. Collections made and promptly remitted 


New York Correspondents — Messrs. Wm. Bryce 
oO. 


H. CastTLeMan, 


STOCK AND BOND_ BROKER, 
Columbus, Georgia 
STATE, CITY AND BAT OA> SECURITIES OF 
GEORGIA AND ALABAMA a SpEciaLty. Prompt 
attention given to COLLECTIONS, poth in Columbus 


and points in connection. Will purchase or sell staple 
articles of Merchandise in wholesale lots. 


SECOND NATIONAL Bank, 
TITUSVILLE, PENN,, 

















C. HYDE. Cashier. CHAS. HYDE Pres't. 


G. P. Curry, 


Exchange Bank, Augusta, Ga. 


Southern Securities *of every description, viz; Un 
current ne Notes; State, Ci ity & Railroad Stocks 
onds and Coupons. eae 
i Collections made all parts of this § 
South Carolina, and remitted for on day of collection 
at current rate ‘of New York Exchange. __-_— 


—_—— + -— 


Cubbedge & Hazlehurst, 


BANKERS AND BROKERS, 
MAUCUR GA, 


Make Ostiections . a do a General Banking #04 
ukerage Busines 


REFER tO bs RIVER saarvenialll RANK. 


W. M. F. Hewson, 


STOCK BROKER, onle, 























ce No. 21 West Third Street, Cinctunat! , 
nant to: ait Cincinnati a ge d Messrs. LOCK 
WOOD & Co., New York. . 


UMI 


